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FINANCIAL AND OPERATING HIGHLIGHTS

Gross revenue totaled R$613.9 million in 4Q12, 13.2% up on 4Q11, and
R$2.2 billion in the full year, 18.0% more than in 2011.

Adjusted EBITDA came to R$40.8 million in the fourth quarter, 33.5%
down year-on-year, and R$187.8 million in 2012, 9.0% less than in 2011.

A total of 357.3 thousand vehicles were transported in 4Q12, 0.3% more
than in 4Q11. In the full year, the number of vehicles transported came to
1.3 million, an increase of 5.6% in relation to 2011.

ONSOLIDATED FINANCIAL AND OPERATING INDICATORS

(In Thousand of R$ except percentages)

Gross Revenue

Net Revenue

Adjusted EBITDA

Adjusted EBITDA Margin

Number of wehicles Transported
Domestic + Imports
Bxports

Awerage Km per \ehicle transported

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
613,958 542,260 13.2% 2,226,026 1,886,117 18.0%
496,308 438274 13.2% 1,799,681 1,509,363 19.2%
40,811 61,343 -33.5% 187,765 206,371 9.0%
8.2% 14.0% -5.8p,p 10.4% 13.7% -33p.p
357,280 356,120 0.3% 1,332,950 1,262,046 56%
332,987 309,393 7.6% 1,210,968 1,116,684 8.4%
24,293 46,727 -48.0% 121,982 145,362 -16.1%
1,061 946 12.2% 1,013 984 2.9%
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MANAGEMENT’S COMMENTS ON THE RESULTS

We are pleased to announce our consolidated results for the fourth quarter and full year of 2012, a
period when the auto industry had still demonstrated its importance to the national economy and
which the Company's Integrated Logistics was consolidated around the e-commerce segment, with the
acquisition of LTD Transportes. Both of the Company’s markets outpaced Brazilian GDP growth,
showing that Tegma is inserted in exceptionally dynamic segments of the economy.

It was a good year for the country’s vehicle market — showing in the annual comparison of vehicle
sales an increase of 6.1% in 2012 and increase of 7.8% in the fourth quarter 2012. Individual earnings
recorded steady growth throughout, accompanied by reduced unemployment and an upturn in the
volume of credit for vehicle financing. In addition, segment delinquency rates closed December flat
over January, indicating healthy prospects for the continuing expansion of credit in 2013. Domestic
vehicle production fell by 1.9% over 2011, mainly due to the prevalence of imported over national
models.

The performance of Tegma's Vehicle Logistics segment was similar to that of the auto market as a
whole: the volume of vehicles transported for the internal market increased by 8.4% in the year and
7.6% in 4Q12. In terms of revenue, the segment grew 15.3% in 2012 against 2011, the same level of
growth in the fourth quarter of 2012 over the same period of 2011. The auto parts segment recorded
annual and quarterly growth of 3.6% and 4.8%, respectively, higher than the national figures.

Concerning the Integrated Logistics market, e-commerce market posted annual revenue of R$ 22.5
million a growth of 20% in the annual comparison, with a peculiar geographical diversification of
Brazilian online sales. It also became clear that small and midsized online retailers were doing better
than the market as a whole and that Brazilians are increasingly acquiring higher-value goods through
the internet, including home appliances and furniture.

Against this background, Tegma’s Integrated Logistics segment recorded annual growth of 33%, led
by consumer goods and e-commerce, which increased by 51% and 134%, respectively. In February
2012, we acquired LTD Transportes, which specializes in delivering orders weighing more than 30
kilograms, thereby helping consolidate the e-commerce strategy. In the same period, despite the strong
expansion, Direct Express implemented an expansion plan designed to prepare its administrative,
commercial and operational structure for sustained organic growth in the years ahead.

Tegma has arrived at the end of 2012 as a solid logistics operator, well-positioned in dynamic and
important economic segments. Despite the macroeconomic uncertainties, we remain confident in
Brazil’s fundamentals, as well as in the opportunities arising from the increased outsourcing of
logistics services and demand for complex logistics solutions. We will therefore continue to invest in
growing and diversifying our operations.



OPERATING PERFORMANCE AND BUSINESS DIVISIONS

The following table shows the results of each business division in 4Q12 and 2012:

AUTOMOTIVE LOGISTICS

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Vehicle Logistics 401,628 347,988 15.4% 1,419,966 1,231,640 15.3%
Auto Parts Logistics 54,632 52,145 4.8% 209,709 202,389 3.6%
Automotive Auction 1,784 2,323 -23.2% 8,369 9,757 -14.2%
Total Gross Rewvenue 458,044 402,456 13.8% 1,638,044 1,443,786 13.5%
Total Net Revenues 370,291 321,964 15.0% 1,322,583 1,158,477 14.2%
Adjusted EBITDA 45,119 48,888 -71.7% 174,261 171,464 1.6%
Adjusted EBITDA Margin 12.2% 15.2% -3.0p.p 13.2% 14.8% -1.6p,p
Depreciation and Amortization 4,841 4,158 16.4% 18,071 14,066 28.5%
Number of vehicles transported 357,280 356,120 0.3% 1,332,950 1,262,046 5.6%
Domestic + Imports 332,987 309,393 7.6% 1,210,968 1,116,684 8.4%
Bxports 24,293 46,727 -48.0% 121,982 145,362 -16.1%
Awerage Km per \ehicle transported 1,061 946 12.2% 1,013 984 2.9%
Domestic + Imports 1,127 1,071 5.2% 1,101 1,092 0.8%
BExports 150 120 25.0% 133 154 -13.6%

Gross Revenue

Gross revenue from the automotive segment totaled R$458.0 million in 4Q12, 13.8% up on 4Q11, and
R$1.6 billion in 2012, 13.5% more than in 2011.

Vehicle Logistics: Gross revenue from vehicle logistics increased by 15.4% over 4Q11 to R$401.6
million in 4Q12, mainly due to: (i) the 7.6% upturn in the number of vehicles transported for the
national market, (ii) the increase in the average distance, and (iii) the price adjustment in May 2012.

Annual gross revenue from vehicle logistics climbed by 15.3% over 2011 to R$1.4 billion, mainly due
to the 8.4% upturn in the number of vehicles transported in the national market and the price
adjustment.

Auto Parts Logistics: Gross revenue in the fourth quarter moved up by 4.8% year-on-year to R$54.6
million in 4Q12.

Annual gross revenue totaled R$209.7 million, 3.6% more than the year before, reflecting volume
growth thanks to a broader range of services offered to existing clients as well as the launch of new
operations.

Automotive Auctions: Gross revenue from automotive auctions came to R$1.8 million in 4Q12,
23.2% down year-on-year, and R$8.4 million in 2012, 14.2% less than in 2011.
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Adjusted EBITDA

Adjusted EBITDA from the automotive sector amounted to R$45.1 million in 4Q12, 7.7% down on
4Q11. As a percentage of net revenue, the EBITDA margin stood at 12.2%, loss of 3.0 p.p. over 4Q11.

In 2012, adjusted EBITDA totaled R$174.2 million, 1.6% up on 2011, with a margin of 13.2%, down
by 1.6 p.p.

INTEGRATED LOGISTICS

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Consumption goods 131,136 109,452 19.8% 482,819 318,641 51.5%
E-Commerce 66,228 35,210 88.1% 211,408 90,181 134.4%
Electronics 24,578 28,118 -45.7% 79,112 83,007 -4.7%
Telecommunications 15,268 22,886 7.4% 92,302 72,100 28.0%
Bonded Warehouse 17,753 16,754 6.0% 71,529 50,540 41.5%
Fashion and Clothing 1,965 2,624 -25.1% 10,190 8,154 25.0%
Others 5,344 3,861 38.4% 18,278 14,659 24.7%
Industrial Goods 24,778 30,352 -18.4% 105,163 123,690 -15.0%
Chemical Products 24,778 24,426 1.4% 97,060 94,554 2.7%
Others - 5,926 -100.0% 8,103 29,136 -712.2%
Total Gross Rewvenue 155,914 139,804 11.5% 587,982 442,331 32.9%
Total Net Revenue 126,017 116,310 8.3% 477,098 350,886 36.0%
Adjusted EBITDA (4,308) 12,455 -134.6% 13,504 34,907 -61.3%
Adjusted EBITDA Margin (0.0) 10.7% -14.1p,p 2.8% 9.9% -7.1p,p
Depreciation and Amortization 6,583 2,168 203.6% 14,090 9,575 47.2%

* Reclassification intersegment revenues in Q3 available at the Company's IR Website — Information to Investors / Fundamentals and Spreadsheets

Consumption Goods

Growth in e-commerce operations and the inclusion of LTD’s results led to a substantial increase in the
segments gross revenue, which totaled R$131.1 million in the quarter and R$482.8 million in the full
year, driven by:

0] The 88.1% upturn in revenue from logistics operations in the e-commerce segment in 4Q12. In
2012, as a whole, this segment grew by 134.4%;

(i) The 7.4% increase in the telecommunications sector in 4Q12. Annual growth came to 28.0%;

(iii)  The 25.1% reduction in the fashion and apparel segment in 4Q12 due to the discontinuation of
certain operations. In 2012, however, revenue grew by 25.0% over the year before;



Industrial Goods

The industrial goods segment recorded a year-on-year revenue decline of 18.4% in 4Q12, mainly due to
the discontinuation of fuel, pulp and paper, and orange juice logistics operations. Gross revenue in 2012
fell by 15% over 2011.

Adjusted EBITDA

Adjusted EBITDA from the Integrated Logistics segment was negative in R$ 4.3 million in 4Q12,
134.6% down year-on-year. As a percentage of net revenue, the EBITDA margin stood at -3.4%, versus
10.7% in 4Q11.

Adjusted EBITDA in 2012 totaled R$13.5 million, a reduction of 61.3% over the previous year, with a
margin of 2.8%, versus 9.9% in 2011.

The margin in the segment kept pressured in the 4Q12 due the investments in operational structure in
order to increase the presence in the national territory and to support the growth of e-commerce
operations. Also, the e-commerce segment has changed the staff structure during the year to seeking to
incorporate the changes in the segment.

CONSOLIDATED RESULTS

GROSS REVENUE
Consolidated gross revenue totaled R$613.9 million in 4Q12, 13.2% up on 4Q11.

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Automotive Logistics 458,044 402,456 13.8% 1,638,044 1,443,786 135%
Integrated Logistics 155,914 139,804 11.5% 587,982 442,331 32.9%
Gross Rewvenue 613,958 542,260 13.2% 2,226,026 1,886,117 18.0%

In 2012, consolidated gross revenue came to R$2.2 billion, 18.0% more than in 2011, mainly due to
growth in the automotive logistics and consumption goods operations, especially in the
telecommunications and e-commerce segments.

GROSS REVENUE DEDUCTIONS
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In the fourth quarter, gross revenue deductions climbed by 13.1% over 4Q11 to R$117.6 million. In
2012, these deductions amounted to R$426.3 million, 13.2% up on the year before.

NET REVENUE

As a result of the factors mentioned above, consolidated net revenue in 4Q12 totaled R$496.3 million,
13.2% higher than in 4Q11.

Annual net revenue stood at R$1.8 billion, 19.2% up year-on-year.

COST OF SERVICES
The cost of services was R$440.2 million in 4Q12, 21.8% up on 4Q11, chiefly due to:

0] The 19.6% increase in personnel costs, caused by the expansion of operational staff and the
collective bargaining agreement;

(i) The 17.8% increase in third-party expenses, due to higher revenue from vehicle and consumer
goods logistics.

(ilf)  The 56.6% increase in other costs, mainly due to the inclusion of LTD’s results, as well as the
expansion of the yards and warehousing area.

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Employees (64,671) (54,054) 19.6% (244,582) (191,999) 27.4%
Third Parties (320,991) (272,438) 17.8% (1,125,834) (944,089) 19.3%
Other (54,534) (34,829) 56.6% (181,493) (113,630) 59.7%
Total (440,196) (361,322) 21.8% (1,551,909) (1,249,717) 24.2%

The annual cost of services came to R$1.5 billion, 23.2% more than in 2011, mainly as a result of:
0] The 27.4% upturn in personnel costs;
(i) The 19.3% increase in third-party expenses;

(iif)  The 59.7% upturn in other costs.

GROSS PROFIT

The Company posted gross profit of R$56.1 million in 4Q12, 27.1% down on 4Q11. The gross margin
as a percentage of net revenue came to 11.3%, down 6.3 p.p. year-on-year.



In 2012, gross profit came to R$247.8 million, 4.6% down on 2011, with a margin of 13.8%, 3.4 p.p.
less than in the previous year.

OPERATING EXPENSES

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
General and Administrative (26,791) (20,639) 29.8% (98,668) (77,413) 27.5%
Management fees (1,471) (1,807) -18.6% (6,664) (6,029) 10.5%
Commercial Expenses (582) (426) 36.6% (2,113) (1,500) 40.9%
Other Revenue/Expenses 10,583 34 31,026.5% 14,246 3,549 301.4%
Total (18,261) (22,838) -20.0% (93,199) (81,393) 14.5%

Operating expenses (sales, general, administrative and other expenses) totaled R$18.3 million in 4Q12,
20.0% down on 4Q11. In 2012, operating expenses came to R$93.2 million, 14.5% more than the
previous year.

In 4Q12, it was accounted a positive value in the Other Revenue/Expenses amounting R$10.5 million
due to the accounting reversal of the first portion of the payment to the former partners of LTD.

OPERATING PROFIT
Operating profit before the financial result came to R$37.8 million in 4Q12, 30.1% down on 4Q11.

In 2012, operating profit before the financial result totaled R$154.6 million, a 13.3% decline over 2011.

FINANCIAL REVENUE AND EXPENSES

(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Financial Revenues 5,613 13,268 -57.7% 80,851 57,882 39.7%
Financial Expenses (11,612) (26,035) -55.4% (113,947) (88,870) 28.2%
Total (5,999) (12,767) -53.0% (33,096) (30,988) 6.8%

The 4Q12 net financial result was an expense of R$6.0 million, versus an expense of R$12.7 million in
4Q11. The decline in the financial expenses was due to a reduction in the interest rate in the period as
well as an adjust of R$ 4.2 million, referring to debt mark to market.

INCOME TAX

The table shows the reconciliation of effective income and social contribution taxes due in the period:
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(In Thousand of R$ except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Income before Taxes 31,852 41,347 -23.0% 121,477 147,265 -17.5%
Other Additions/(Exclusions) 11,886 (7,703) -254.3% (886) (5,515) -83.9%
Adjusted taxable basis 43,738 33,644 30.0% 120,591 141,749 -14.9%
Income Taxand Social Contribution 14,871 11,439 30.0% 41,001 48,195 -14.9%
Effective rate 34% 34% - 34% 34% -

NET INCOME

Due to the factors mentioned above, Tegma posted 4Q12 net income came of R$17.4 million, 40.2%
down on 4Q11.

Annual net income came to R$83.4 million, 14.4% down on 2011.

CAPEX

Capex totaled R$8.8 million in 4Q12, most of which allocated to the acquisition of equipment for
automotive and consumer goods division operations, as well as improvements on yards and warehouses.

Annual CAPEX came to R$47.9 million.

CASH & EQUIVALENTS AND DEBT
The company’s cash and equivalents totaled R$75.5 million at year-end.

Gross debt closed 2012 at R$302.4 million and comprised foreign-currency bank loans (USD -
Operation 4,131) and BNDES (FINAME) loans. The Company uses derivatives instruments to hedge its
exposure to the impact of foreign exchange variations on loans.

In 12.30.2012 net debt was R$ 226.9 million.
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RECENT EVENTS

TEGMA MAKES ITS FIRST DEBENTURES ISSUE

e Tegma held on February 22, 2013 its first debenture issue, with 20,000 units with a nominal value of
R$ 10,000, bringing up the total value to $ 200 million.

e The issuance was made in two series, the maturity of the first series is five years, and the maturity
of the second series is six years.

o The compensation in the first series is CDI + 0.84% and the second series is CDI + 0.97%.

TEGMAX INCORPORATE PDI AND TGl

e On 31 January 2013, Tegmax Comércio e Servigcos Automotivos Ltda. incorporated companies
TGI Comércio Atacadista de Pecas Automotivas Ltda. and PDI Comércio e IndUstria de Servigos
LTDA, already Tegma Company.



EVENTS TO DISCUSS RESULTS

4Q12 RESULTS CONFERENCE CALL

Tuesday, April 02, 2013 Tuesday, April 02, 2013
10:00 a.m. (Brasilia) 11:00 a.m. (Brasilia)
7:00 a.m. (US-ET) 8:00 a.m. (US-ET)
Dial-in: +55 (11) 2188-0155 Dial-in: +1 (412) 317-6776
Code: Tegma Code: Tegma
Replay: +55 (11) 2188-0155 Replay: +1 (412) 317-0088

Code: Tegma Code: 10012815

For more information, visit our website at www.tegma.com.br/ri, or contact our Investor Relations
department:

Alexandre Branddo, (+55 11) 4346-2532, alexandre.brandao@tegma.com.br
lan Nunes, (+55 11) 4397-9423, ian.nunes@tegma.com.br

The forward-looking statements contained herein are subject to risks and uncertainties. Such forward-
looking statements are based on management’s beliefs and assumptions and information currently
available to the Company. Such statements include information concerning our current plans, beliefs or
expectations, as well as those of the Board of Directors and Board of Executive Officers.

These reservations concerning forward-looking statements also apply to information on our possible or
presumed operating results, as well as declarations preceded by, including or followed by such words as
“believe,” “may,” “will,” “continue, estimate” and other similar

expressions.

29 ¢¢ 99 Cey

expect,” “foresee,” “intend,” “plan,

29 ¢

Forward-looking statements are not guarantees of performance. Since they refer to the future, they depend
on circumstances that may or may not occur and are therefore subject to risks, uncertainties and
assumptions. Future results may differ materially from those expressed or suggested by said forward-
looking statements.
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Income Statement

Income Statement
(In Thousand of R$, except percentages)

4Q12 4Q11 Chg (%) 2012 2011 Chg (%)
Gross Operating Revenue 613,958 542,260 13.2% 2,226,026 1,886,117 18.0%
Automotive Logistics 458,044 402,455 13.8% 1,638,044 1,443,787 13.5%
Integrated Logistics 155,914 139,804 11.5% 587,982 442,330 32.9%
Taxes and Deductions (117,650) (103,986) 13.1% (426,345) (376,754) 13.2%
Net operating revenue 496,308 438,274 13.2% 1,799,681 1,509,363 19.2%
Cost of Services (440,196) (361,322) 21.8% (1,551,909)  (1,249,717) 24.2%
Personnel (64,671) (54,054) 19.6% (244,582) (191,999) 27.4%
Third parties (320,991) (272,438) 17.8% (1,125,834) (944,089) 19.3%
Other (54,534) (34,829) 56.6% (181,493) (113,630) 59.7%
Gross Profit 56,112 76,952 -27.1% 247,772 259,646 -4.6%
Operating income (expenses) (18,261) (22,838) -20.0% (93,199) (81,393) 14.5%
General and administrative (26,791) (20,639) 29.8% (98,668) (77,413) 27.5%
Management Fees (1,471) (1,807) -18.6% (6,664) (6,029) 10.5%
Commercial expenses (582) (426) 36.6% (2,113) (1,500) 40.9%
Other operating income (expenses), net 10,583 34 31,026.5% 14,246 3,549 301.4%
Operating Income 37,851 54,114 -30.1% 154,573 178,253 -13.3%
Financial Income (5,999) (12,767) 53.0% (33,096) (30,988) 6.8%
Financial income 5,613 13,268 -57.7% 80,851 57,882 39.7%
Financial expenses (11,612) (26,035) -55.4% (113,947) (88,870) 28.2%
Income before income tax and social contribution 31,852 41,347 -23.0% 121,477 147,265 -17.5%
Income Tax and Social Distribution (14,871) (11,439) 30.0% (41,001) (48,195) -14.9%
Current (13,914) (1,208) 1,051.4% (27,273) (26,218) 4.0%
Deferred (957) (10,230) -90.6% (13,728) (21,976) -37.5%
Net income for the period 16,981 29,908 -43.2% 80,476 99,070 -18.8%
Minority interest 430 (774) -155.6% 2,891 (1,691) -271.0%
Income before minoritys 17,411 29,134 -40.2% 83,367 97,379 -14.4%
Reconciliation of EBITDA
(In Thousand of R$ except percentages)
4Q12 40Q11 Chg (%) 2012 2011 Chg (%)
Net Operating Revenue 496,308 438,274 13.2% 1,799,681 1,509,363 19.2%
Operating Profit 37,851 54,114 -30.1% 154,573 178,253 -13.3%
(+) Depreciation 11,424 6,326 80.6% 32,161 23,641 36.0%
(+) Non Recurring BExpenses (8,464) 903 -1,037.3% 1,031 4,477 -77.0%
Adjusted EBITDA 40,811 61,343 -33.5% 187,765 206,371 -9.0%
Adjusted EBITDA Margin 8.2% 14.0% -5.8p,p 10.4% 13.7% -3.3p,p
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Balance Sheet

(In Thousand of Reais)

Assets 12/30/12 09/30/12 Liabilities and Shareholders' equity 12/30/12  09/30/12

Current Assets 568,042 535,704 Current Liabilities 437,206 402,365

Cash and equivalents 12,828 15,445 Loans and financing 225,287 214,905

Financial investments 62,641 65,109 Suppliers and freight payable 61,087 43,965

Accounts receivable 389,241 352,994 Related parties 2,617 2,572

Warehouse 2,412 3,309 Taxes payable 24,858 23,153

Deferred income tax and social contribution 22,362 20,508 Taxes payable in installments 2,230 1,692

Other receivable 33,764 30,204 Salaries and social charges 42,246 49,767

Fair value hedge - Swap 42,154 44,469 Insurance and rents payable 3,903 8,750

Prepaid expenses 2,640 3,666 Income tax and social contribution 1,977 3,323

Acquisition of subsidiary - variable price - 6,127

Assets for sale 2,085 3,497 Other accounts payable 73,001 48,111

Non-current assets 525,401 532,759 Non-current liabilities 243,147 254,583

Deferred income tax and social contribution 5,513 6,950 Loans and financing 134,942 139,032

Related parties 857 1,011 Provision for contingencies and other liabilities 26,831 25,872

Fair value hedge - Swap 15,683 15,839 Acquisition of subsidiary - variable price 16,552 14,062

Other accounts receivable 20,730 20,730 Deferred income tax and social contribution 8,246 8,604

Judicial deposits 13,512 11,535 Buying option - Subsidiary 56,576 67,013
Property and equipment 192,392 193,071
Intangible assets 276,714 283,623

Shareholders Equity 424,064 423,468

Capital stock 144,469 144,469

Capital resene 174,815 174,468

Treasury shares (342) (343)

Retained Earnings - 48,956

Profit resere 152,093 102,728

Assets valuation adjustment (46,971) (46,810)

Minority interest (8,889) (8,456)

Total Assets 1,095,528 1,071,960 Total Liabilities and Shareholders' Equity 1,095,528 1,071,960
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