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UNI TS, SYMBOL S, AND ABBREVI ATI ONS
Units and Symbol s
% percentage
f inche
AcC Cel sius
Au gol d
Au g/ grams of gold per
CDNS$ Canadian doll ars
cm centi metre
E east
g/ m Gall on per Minut €
g/t grams per tonne
Ga gi gaannum
Ha hectare(s)
hp horse power
hr hour
k thousand
k $ thousands of dol |l
k g kil ogram
k m kil ometre
kt thousands of tonn
k VvV kilovol't
| litre
m metr e
M mi Il 1ion
mj / h cubic metre per h
mg milligram
Mt million tonnes
Mt p a million tonnes per
N E northeast
NWwW nort hwest
Oz ounce
t/ h tonnes per hour
tpd tonnes per day
USsSbD United d®tldtags ( $)
\% vol ts
w/ v wei ght by vol ume
Abbreviations
3D Three Dimensional
AA At omic Absorption
AARL Angl o Amersieaamh Laboratori g
AHD Average Hauling Distance
Al Abrasion | ndex
AMPRI Absolute Mean Paired Rel ati )
ANM Nati onal Mi ning Agency of
ASL Above Sea Level
B WE Bond Work | ndex
CA Certificate of Authoriza
CFEM Financi al Compensation for Expl o
CFR Code of Feder al Regul ati ¢
CoG Cuoff Grade
CRM Certified Reference Mate
Cum Cumul ati ve
DDH Di amond Dril!l Hol e
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Abbreviations
DGPS Differenti al Gl obal Posi ti
DWT Dr op WEe gtht
EI A Environment al |l mpact Asses
Esp Sphalerite
FA Fire Assay
FS Feasibility Study
GE21 GE21 Consultoria Mineral
GPS Gl obal Positioning Syste
GRG Gravity Recoverable Gold
| BGE Brazilian Instits®otatofstGesgr
I CU I ntensive Cyanidation Un
I RR I nternal Rate of Return
JV Joint Venture
LOM Life of Mine
LP Preliminary License
NPV Net Present Value
NSR Net Smelter Revenue
Pso Passing 80%
QA/ Q Quality Assurance and Quali
QP Qualified Person
ROM Run of Mine
SEC Securities and Exchange Coi
SPI SAG power index and
SR Stripping Ratio
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1 EXECUTI VE SUMMARY

1.1l ntroducti on

I'n January M20 25 auudkasitche Codgpampl et ed the acqui s
of the ErCGolBonoj@dadar mé&relry o Klodmdcwomjdeacntd Mi t a Geot her ma
Project, | ocated in Jutiapa, Guat embale@ar, d emre awi ttth eE It c
Salvador. The Er(fEr Boboedid hRr PPowgtet@0% beneficially o
Aura. Aura idiastpublcioompamX tradohly wndér itlse hepmb olf
|l ocated dtSt78§ $MWami,USAL 33130

Aura commissioned GE21 Consultoria Mineral Lt d:
Report Summary (TRS) for the Project. The Mita Geo:
report.

ThiTRSt,i tMKIBOO0 Technical Report Summary, Il nitial
Jutiapa, Gprneeematisa i nformation in compliance with

Exchange Commi ssionos ( SEC) Moderni zed Property Di
Registrants as described in SKubpRirdgcl202s9u.rle3 0y oRe gRe
Engagediing Miperkitl &) (&dnd Item 601 (b)(96) Technic

The purpose of this study is to documgamtd a Mi ner

preliminary economics of the Project.

The Qualified Persons (QPs) responsible for t h
Cabaleiro Rodriguez, ,Mnd NomerGar Déal Ko mik h ad m. Neit he

aut hofr st hi s I ndependent TRS have had any materi al i
related entities. Their relationship with Aura is
bet ween a client and an indepreaeapgamnmédciomsexdcl@ange Thaors
based on fees that were stipulated in a commerci al

dependent upon the results of this TRS.

Theffectiawe idatrel ates t o theec elmmbietri a3 1 wA stxslie Sdshnee n t
i ssue date of this TRS being June 2, 2025.

1. 2Reliance and Ot her Experts

The information presented regarding the tenure,
type is based on inf dkimatsiter i pubdlei £med gy tyheMi nas (

This TRS has been reviewed for factual errors b
as a result of these reviews did not involve any al
stat sm@nt opi ni ons expressed in this TRS are given i

statements and opinions are not false and misleadin

Aur
S K1

a Minerals Inc. | Era Dorada Gold Project June,
300 Technical TRlempiotritalSuAumsag sys ment
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1.

S3Property

The Project i s |l ocated

Description and

Locat.i

i n sout heast

on

Guat emal

approximately 160 km by r oad,afnrdo na ptphreo xc arpaitted ly,

t he border wi t h El Sal vador. The nearest t own
approxi mately 7 km west of the Proje&ahd Theserptdri ek
in the municipality of Asunci-n Mita.

The approximate center of the Project area
E, Y: 1,587,250 m N, referenced to NAD27, Zone
central portion of the mineral concédssirempoarnd
1. 4Accessibility, Climat e, Local Resources- I nfrast

Economic Context

Current rodchsateess WAmarilkanP&dnghway (Hi ghway CA
the town of Asunci-n Mita. Exi stinrgoumd racsdeagus ttua et |
site. The topogr awihtyh irsolrleilnagt ihvielllys .f | at

The <c¢limate and vegetation at the Project
environment. The elevation S between and
to October. The average annual rainfadh 4amdl, 350
|l ows reach 10AC. The average annuwadlt hpam ewapar ataivermr
humi dity of 62 %.

The Project i s si tsueavteerda |l i nc oprmaixnii miiteys , t d he
Asunci-n Mita, with a population of approximately
Baranca power substation is ocated a fceawmukpiplloymet er s
up to 20 MW of power.

There is no record a&dt iawniyt ypriewitohhs ani ma nghowever
of Goldcorpds Marlin Mine i |l ate 2017, it - s
trainedwidabobe avail alErBof ad@®smplueyhmentheatPr oj ect
the majority of o.pdlatst iadtd peve@dwhér 1 ®9chlbbdget to
training. programs

A portion of the mine workforce epedtted
per manent camp, while employees |ivi n the
transportation to anemplroyeeher eng inci 5g tien tFlhoe
areas beyond Asuncion Mita, the Company wil/| provid
from desliogcnaattieodns. Ther e are sever al popul ati on

Aura Minerals |

SK1300

Technical
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1. 5Hi story

The Era Dorada property w@afsorinernltyi iMe@drarboy BJVaan c c
sampling of densely si [1i9c9 8f,iwddatridesu lhdd rds .n glsn i @c¢c tHomeadr
Guatemal a were purchased by Glamis Gold Ltd. I n Nov
sole proprietor of the Project through the purchac
comprehensive expl mr 2t0i0@n 2©@rl@g r awh iafdidol t hohatded ur f ac
exploration, over 3.4 km of u mdoefr gsruoruf nadc ed eavnedl oupnndeerrtg,
drilling. On Januaargyr eded ROGG, dBdbupepstonacqgwinre 100%
October 2%ra2@a4chased Bluestone Resources thereby

As of the end of 2021, Bluestone had drilled app
m on the Cerro Blanco property Gseiondmgyt ke M cneuiadiitziad

The Project is ar ell atsesdfitd htoivo rs pe p istglbevrema Id egpwlsd t
compri si nggrbaoder vheigghr achel diosvsemi nated mineralizati ol
di stirsi cpart of an active voMican®Pke cmagrac hlairmad &Ir i z ¢

vol canism that extends through EI Sal vador, Hondur a

Hi egr ade mineralization i s hostfeldariinngt hvee iMi tsaw aurn

comprising over 60 veins (North and South Zones) t

(o3

asal feedegr acke ndsi.sd®mwi nated and veasl bal mEnaralbnda

—

he -gir gthe veins is well dobdimendwdar y nofdrtiHd icep &9 intc.
veins areéeéehbl smdfaoe and comonealaéd Sy i mhhosr i &yomntt,ala s
S

equence of volcanogetioec i g@dismeamtpsnotxhiidcald ietMhyatrl 0f0o r m t

| olwyi ng hill at the Project. -ghad&aminaeasakctbpatboohkhsaas
with silicified congl omer atkwyolaintde cfoindow mpomeaesneomnu sc

Both highanagnide Iboammded crustiform/colloform chal
calcite replacement textures, -ma&eée upoltchegrdedbeos il a
confined to tqhueardhlzalveedcdesny especi al |l y whnetr.e- Haidguhl ar i @
grade mineralization occurs over a vertical profile

dominated veins form trhenédtihrelte stso, nvigmdyrdal iadaaltdiso, m;h e

present -domicmatcéd eveins and silicified structures c:
The Salinas Group includes thin hot spring de,
genetically linked to undesliyiveg dwarmngoffuapittzherm

and east s iEd es Dwofriadddhee consi st of flat agricultur al
Quaternary basalts, interbedded with boul der beds a

faulted to | ower elevamthena| empewsngnmaj mbovpmeht s

The current gold resource occudfdO0@nrhebya9?2tamnl
Gotlhdearing sttrhecaubDesraetha ext end 2 km to the northwes
and occur |l argely confined within the hydrother ma

undertaken to -gradaecde o¥eitheswargrhs anedrtaldesi rmi snwerrrad u receic
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envel opes and overlying mineralized cap romcks show
grading 2.3 g Au/t -42M9d &andgBdd@hy 6CB2@ Aul/t and 3
(UGCBa®y) .

Vein textures suggest that gold and sil-ver were

stage finely banded veining (originally amorphous s
which is mostly pseudomorphed to criiypaokrgmetdaklkiahe
pul ses and associated boiling/flashing events very

main mecsifaomri gmeci ous metal-gdapesicoli eni.. ntVerygedbtiigadns

and more aHuhadsa,ntelsdudf rem, gahd appear to represent
event s. Deportment studies indicate that approxi mat
free or exposed grains, with | esser amowumitnerad nat i

Strucdtiusrpallacement of veins and distribution of high
attest to the pristibBrea nDaotTuaraez Iko f o f$ hiamteveerh ydr @att her ma
brecciati onrgraandnecdo aprrsiemary quartz treatiuziesgseggetstwi

fairl-yigb@drand occurred very close to the paleosurf
1. 6Expl oration

Th&ra Doprraodpaerty was i-Weanttddagnrpd ibnyg Mafr densely s

boul der s. I n OWMeghés bhe08) nlar in Honduras and Guate
Gl amis Gold Ltd. I n November 2006, Gol dcorp I nc. b
through the purchaserpfuBtamteolohdcompldbhensi ve ex|
from 2&062 whi ¢ h aidndciltui doenda | surface exploration, ove
devel opment mafnds Ar3f, &Dcleé6 andi ngdeOgr damdadyi Ul, 2017,

agrewid h Gol dcorp to acaquainrde 0ln0 0OQf toofb etrh e2 9P r 02j 0e2cdt, AL

Bl uestone Resources.

As of the end of 2021, Bluestone had drilled app
m on Etrtae Doprraodpaer ty since the aclqabil-fstmmarfzesm Gloé doc
historical drilling on the property.
Tabl-EDrilling summary
YegCompalHol es [Met ¢
19 YMa-We s 9 1, 34
199 Gl am 48 7,0
200 Gl am 18 3,5
200 Gl am 23 6,5
200 Gl am 42 9, 3
200 Gl am 120 |29,0
200 Gl am 67 15, 1
20(Gol dg 47 12, 3
200Gol dg 2 586
20(Gol dg 1 140
201Gol dg 10 2,2
201Gol dd 28 5,8
201Gol dg 96 21, 3

Aura Minerals Inc. | Era Dorada Gold Project June,
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YegCompalHol es [Met ¢
201Bl ues 8 2,3
201Bl ues 74 13, 9
201Bl ues 61 8, 4
202Bl ues 74 15, 1
204Bl ues 50 5, 8

Tot al 778 |160,

Source: B2Wzktone

1. 7Sample Preparation & Data Verification

Garth KiGkbam, hBs been involved with the proper:t

201when he performed the initial due diligence and
for Bluestone. Mr . Kirkham first visited the proper
Projedhe site visit included an inspection of the pi
core storage facilities, water treatment plant, and
surrounding vill agetsednolsyt dn¥ep gyt ¢ ot ibael arhifreicng oper i

Since 2017, Mr . Kirkham has visited the propert
to devel op andgampéemegtaddt seamp | prnogc emku rheosd.s He al so
with Bluestone geologists stupedevelop ndeirlplr eprabdgbams
effadrmtsaddition to creating and i mplementing QA/ QC
and verification processes have nd&Etrai desraaidpai e d any

and assay dat a.

During Q3 and EQ4a Dodkragidalt hend assay database was
AcQuiGMSui te platform hosted by CSA Global, provi di

standard of data management .

It is the opinion of the QP, Garth Kirkham, P. G
anal ytical,amdocgeudadrieesy contr &r a pDoadraalat e n sisetde natt wi

generally accepted indytsheerfedsi¢a bdrea dtoirc ese saorud ceer e s
1. 8Miner al Processing and Metallurgical Testing

Met al lurgical test work was conduct efd rome rslaympl es
namderro Bl &ae¢ween April 1999 and January 2012 by K

(KCA) and in 2018 by Base Metallurgical Laboratorie

The test work programs included comminution tes
grinding size assessments, gravity canmnderrctyraati iden,

destruction.

Data obtained from both tes$b weet kgnoad edmpaanidg nsi |weer
recoveries, as well as to define the processing fI

criteria.
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For the global composite sample, the average rec
Ag.
1. 9Mi ner al Resource Esti mate

Era Ddrsada cl assirelndtesdflgraionvgsn e p istiH evrema Id egooolsd t
compri si nggrbaoden Vvhdiggr ache diosvsemi nated mineralizatio
grade mineralization is hosftlearimgthei Misgwaumst( aer t
zones) t hat candsr gaen d d onwenrvwg e into basal feeder vV e
demonstrated wirdatdles mifnehaghzation (e.g., 15. 5 21

Bonanza

gol d grades are agsa@amnidatcad bwintah egirregu ralwc elmam

Suilde contents ar e | ow, typdrcadd ydi<s s3edmi bpt ecd | ame .

mi neralization in wadrladeocwkesi nasr oiusn dwe lhle dcd dgdbment ed
di scovery of the deposit, with grades typically ran
Th&alinas unit overl iaemsoutihzeo nNiatl a sreqailesnce of vV 0

sedi ments and sinter hoetigronst Afppik o xtMhygaddep wh i 1dO0 am

zation withi

Projecdgradewdi s,aendi watiewnd et miner al i

t

an

grade vein swarms is wellthkosomgptgdoifnttei depogi ¢i

typically ranging from 0.3 to 1.5 g Au/t-grhalde overly

mi ner al i

zati on aisfsioed ad eerdg Iwo mérr ati d

Mi ner al expl oradn dunatt&@da i vD othiasdsa
accor danSKe 1wsi0OtOh

1. 9.Met hodol ogy

The

mi ner al resource estimate reported

Geo. The

fEsti mat

assaysotaling 153,078 m, which average 0.68 g/t,

m,whi ch

a blboyokock

The

m X m) .

esti mate was compMsetiadvaudshi mmg 3D rbd Dicgkh tmode l

on -ineber

and rhyolite

n t

been perfor med

mi ner al resources have been estimated

her ei

n

w

n

on of Mineral Resour ce .athhde rMi neaerrea | 1 3R0e,s3er v egs

average 3.75 g/t. Bulk densi

composited dril/l hol es. B I

( OK) met heonddo Itohgey mi ner al resources

data and

ties were assi

ock grades

I nterpol ation parameters have been derived

an

gn

basis using meadsgyemadt mimeaabyzlkedt hein

b

have

have been c¢cl assi f

the continuity of Sak nle3rOall irzeaqtuiione nienntasccor d

Tabl-Z2 Resouesti mati®@dgy?B u/Cubf f

Resource Cé¢g

Tonnes|Au GradgAg Gradg Contained G

Cont ained Si

Measur ed

I ndicate 6, 349 9.31 31.54 1,901 6, 439
Me a s urlerdd i&c 6, 349 9.31 31.54 1,901 6, 439
Aura Minerals Inc. | Era Dorada Gold Project June,
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Resource CdTonnes|{Au GradgAg Gradg Contained G| Contained Si

I nferred 605 6.02 19.68 117 383

Not es:

The miner al resource statement is subject to the foll owing:

1Mineral Resources are repBriid@80in in accordance with S

2Mineral resource eegteipmateas blyavGarhéderKi rkham, P. Geo.-, a Qualifi

1300.

3The Mineral Resource estimate is reported on a 100% ownership

4Underground miner al resotwrfde sgrarde rodp edrftlebdg paatded t@ut€ubased o1

assumed met al$2pr5i0cOe/sozo fgdB &/ cazn ds iUSver , and assumed metalluragi

processing, and G&A costs.

5Mineral Resources are reported without applying mining diluti

6 Resources are constrained within underground shapes based on

accordancée 3Wi0t. h Rekksonabl e prospects for economic extraction

with a minimum mini nrgi nng dgrha dod c2o Ot imfufietnyadabe,v eandd-eby uexcl udi

mi neabl e materi al prior to reporting.

7Metallurgical recoveries reported as the average over the |/

Ag, respectively.

8Bul k density is estimated by I|ithology and averages 2.47, 2.5

vein domains, respectively.

9Mi neral resources are classified as Indicated, and Inferred b

of drill holes, and data quality.

10Effective date of the mineral resource estimate is December

11 Tonnage, grade, and contained metal values have been rounded

12 Mineral resources are not miner al reserves and do not have o

Source: ,KD2&Eham

I n addition, there has been mixed grade mater.i

extensive, existing ramp network which has been sto

Tabl-2shows the volume and tonnage based on an wuncol
gm/ g¢anl ong with gold and silver grades and met al con
measur ed

Tabl2 Stockpil esRe sfdaeseResdour ce)

Vol ume (B Mi ne ( Au (g/ Ag (gl/ Au (oz Ag (oz
14,863 29,726 5.35 22.59 5,108 21,590

Source: ,KDLB®ham

1. 18Mi neral RetBeEmaee

Mi ner al resources are not Mineral Reserves and have
initial assessment does notRessueprpvoerst safne aeesitli n@rttesy oofr
Feasibility Study is required for reporting minera
potentially mineable amadedoahof{ mMRegabVe Esnhinmat e

Mi neabl e tonnages were derived from the resource m

Measured, ,damdilcmafteerdr ed resources were used to establ

I nferred mi ner al resources are considered too spe
considerations applied to them that would enabl e th
There is no certainty that al/l or any part of the M
converted into Mineral Reserves.
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1. 18ining Met hods
Hi egr ade mineralization at the Era Dorada deposi
suparall el narrow veins that generally strike north

to 50A. pVMegiani ncl udi ng b o tvhe rttaibcud la rg eaonnile tnreiaer's .

The averagegdage o$t hupgrhawx iergatbed Aapo 55A. The avel
thickness ranges from 2 to 10 m, with an average sp:
potentially mineable resource ranges from 50 m at t
The mineralized mgseemhaompoi snedel ed veins with var
both strike and dip.

Era Dorada is proposed to be mined as an wunderg
of Il onghole stoping -ah-#i) | an@ MQEYT hawintze dc enae mMtoeld , past
and rock backfill. A508rgptd psodout 6 0D0nleAde ®awve,f &, mi
whiwihl | e%Mtr aocft o8r.e. LH stoping will account for abo
remaining 23% will come from MCF and development. T
from surface via a |lseorrieesanaf waasmpes ,r oacrkd wa ll | be truc
addition to the four existing ventilation raises,

required amount of air through the underground wor Kk

Dewatering, ventilatiuoinal aaspeotoadti ofgr anir/Aeer adas.i gn
series of existing and new surface dewatering wells

mi ne .arAenay remai ning water under gr otulmsel rwialcle b eh rcoaupgthu

collection at wunderground sumps. For ventilation, t
to dilute diesel particulate matter,,arnaed urcaeé ntthag nai r
wor ker comfort. Mirinlel abe usedd itgermdiimtnain air tempe

bel ow 28AC wet bul b.

I ndi cated eandli nrefrel Resources were included in t
optimizati dime plr o diad ataecda bsd mtr 7 8 %, wohfi | Leo Mmmaftres a |

acc osdrotr 22 %.

The mine productionTakklhzadul e i s shown in
1. 1Brocess and Recovery Methods

The processing pb@ntpwjl topsosesaglof the follov

f Crushing circuit.
T Grinding cir cRsbotf t0a 0&b 3namm.n all
f Gravity concentration and intensive | eaching (
1T Pr-leeach thickening to 50% solids (w/w).
T 2-hour-ogpidat-hoor B @aancdrhieug s @arublopn ( ClI P) .
T Carbon acid ,wadhyregkoerahi on.
Aura Minerals Inc. | Era Dorada Gold Project June,
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T Electrowinning and refining.

T Cyanide destruction.

T Tailings thiclkeadi dg,spfoislatl r @tni otnhe DSTF or und:¢
backf il

The |l each circuit wildl have a residence time of

consumption is predicted to be in the range of 0.3

of 500 ppm. Cyanide wild Abe ¢pedDicrercyed Desioxgcti heus®)

from the Detox circuit wildl be transferred to a thi
filtration circuit, where a horizontal vacuum filt
basis).

Mo s t of the water consumed in the processing
recirculation within the industrial install ation.

The main reagents to be used in the Era Dorada
hydrated | i me, |l ead nitrate sodium hydroxi de, sodi
sul fate pentahydrate, and fl occul ant .

1. 1bnfrastructure

The Project plans the installation of the foll owi

facilities:
T 5 Em new site acces8 moaongi becliddieng a
T 8.2 km new 69 kV power l i ne;
f omite substation (69 kV to 13.8 kV);
T watmanagement,ifnadiuldiitnigesa fl ood protection | ev

dit gdhred col l ection ponds;
T procelsant site pad and associated buildings;
1 prinmarwsher pad;
T emerg@momaver genset ;
f communi csaytsitoenns upgr ade;
T rehabibfthtvenexisting dewatering well s;
T constrafctdioggoht new dewatering wells;
f constrafctniome new reinjection wells;
T reagweaartehouse and storage facilities;
T truwuchkop (existing f agirloidtuytti®@mnhe nwssetdeldam proe be
in Operating Year 1) ;
T fre$hweter tank;
1T procwatser tank;
T upgrtadel storage facility,;
T newelipad;
Aura Minerals Inc. | Era Dorada Gold Project June,
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T upgradesyepetntobpoggr ade f or sewage management ;
f solwiaste disposal facility;
T dry dtadadk ngs facility (DSTF);
T tempowastye rock storage facility;
T 2.0 km North and South portal connector haul r
f omite access roads for plant and facilities;
1 addi tsieocnuarli ty facas$iteéeaccesns|l oadnngol station.
The proposed site | ayout has been designed to
whil e mi ni mi zing environment al and communi ty i mj
ensuring secure access, and optimizing operational
Existing Rdmi hi steative, technical, geology, e
facilities are established and wil/| remain operati
and sample processing infrastructure are also in |
Access and GGuwercrueritt yaccess vVvia a-thriadegeé iread
insufficient. A new 5.5 km accefsmerriocaan ctbinghhevea yi nvgi
an 80 m bridge over EI Achotal River will be built
and access control Fenciowgemnnae seictue i $ f @tey ,s ominteh

measur es diumr ipnlgacceonstructi on.

be
Honda

Power Sw®Ppmwley: wi ||

Energuate Barranca

an 8.2
stepping

supplied via k m,

Substati on, dov

needed. Emergendy imoeewerelwiclalt eud di e€seélt iganed ataagrss (
MVA). Temporary generators wil/l serve construction

Process ARPIlpamtxi mately 150 m x 70 m, including
Crowe, filtration, detoxification, reagent prep,
Enclosed milling and refinery facilitiwisl Iwibd be
preassembled where possible.

Wat er Managegmehtng and new deéewat e2rdi nwge lwesl)l swi
manage groundwater inflows, with peak surface dew
underground sumps. A new cooling pond and expande
mj/ h) wild.l treat mine water f @rpoppablceswatusre waupplp
by |l ocal botts etVawater evseprtdliosoemqphtaleé npgdetofon wel |
andzerdo scharge strategy.

Mai nt enance MFaei Itirtuicks:shop near administrati o
three service bays, wel ding/ gener al shop, oi l c

war ehouse,

Wat er
470,000 e

StNoerwa gdpuuaripose f

reserve,;

Osthalelofdti ceadcume@ewi t h

10

resh/ firel) waiteh mamkmyré4

lpdpaesnt waverooank.

Aura Minerals Inc. | Era Dorada Gold
SK1300 Technical RlempiotritalSuAenae ys ment

Project June,



GE21 &

Consultoria Mineral

P a gle

Fuel StBxiagteiing diesell)t axpand2dl bg7o0m@0additi
and containment area. Capacity supports 14 days o

| oads.

Access Rwboardish: and South portal noedst wi deadd t

extendehdkryostack tailings facility. Temporary cons

Communi caExioaitsing tower supplemented with fibe

kV power || ine. Dedicated underground mine communi
mobile equipment and security.
Emer gency Skirrvsitceasiid clinic under constructio

medi cal storage. Ambul ancet hgema cfeisrse pwiradnet ks aSfti eittey o n ¢

detectors and fire extinguishers installed.

Explosi vesESitoriage: expl osi ves magaza macictoynt i nu
for 75,000 kg explosives and 10,000 detonators; mo
ber ms.

Sewage Tr eSetpmearrct sy s treemesc twd rtsh fbdaro sani tary wast

new units for expanded facilities; treated wast ew:

Surface Water 3YMamargaetmemr :of -comttaactt waartde rn;onc on i
water reused oontaettrdnomondi rected to sedi ment c
points. Stor mwater managed by Il ined channel s, p C
designedydan nltledy ent s.

Dry Stack Tail i ngbsesFagenield tfyor( BSTnH)I:l i on tonnes
filtered taili-mgissemd tdmcaemktneenti.neSeasonal deposit
runof f control. Tailings transported by haul 1
i mpoundment s, wrexrtdr a&i nlsi,neges, reclaim and storm

recirculation systems.

Geotechnical |l Bxeenhsigaei bast pits, borehol es,
testing confirmed subsurface conditions (colluvial

vol canic materials) and supported foundation desi (

Seepage SFeurdati on underdrains and vertical
seepage and runof f, directing water to reclaim an

wat etr hpproocess pl ant ,-disu@plparge ngarraegeoment .

Waste Rock Fadiokciat e d h®W®@&fyh portal, designed fo

temporary storage, primarily for underground backif

l ow acid generation risk; further testing and det
Aura Minerals Inc. | Era Dorada Gold Project June,
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1. 18ar ket Studi es

Mi ner al Resources were estimated wusing a gol d |

Project ecoevaicatewerat a gold price of US$ 2,389 p

of US$ 28.44 per troy ounce. Al l ptecm aeBSE@pPsUBNS

forecast from over 20 investment banks.

1. 1Environment al Studi es, Permitting, and Pl ans, N
Local Il ndi viduals or Groups

1. 17l.nit roducti on

AubBa evi ew s htomesr otj keatt has all necessary permits
devel opment of the underground mine and constructic

future operation to adheriengopehmi tonditions of the

1. 17Emvironment al Management and Permitting
Environmental studies have beenPrcojndatcd getdi art. Er a

The Environment al | mpact Assessment afunddAer gwaosu nsdu b mi

mine in 2007 by Guatemalads Ministry of Environment

the Prdejsegin changed sincepelmO? amdndmgmutig.e Additi o
baseline studies are necessary for isnfThstappgtoavedc:
EI'A includes an EnvironmenaSailci damdigenmant PRlaegn ( SMRAP) |
a Conceptual Mi,wkei €Chobave Péan refVoewedit egdattpdatéd

best practices.

1.17Wa3t er Management

Thér o] evatt 'eg management infrastructure consists
(WTP), pi pelines, settling ponds, wel |l s, and cool
groundwater is conducted regularly, with complianc

occurnreitrmd s such as aluminum and arsenic are found i
arsenic removal, puees pfeantionsahtd easures compli an

Protection Agency (EPA) and Guatemalan standards.

T Surface Wat er RBMamafgfe niesn tit lo & $0@ foineoch temsctt e r .
Contact water wunder dbaee :ngt rmreatsman,to mbhaifl cercemamg e d

contact water is diverted and monitored.

T Groundwater Mdreavpeg maritn.,g of the mine is achiev
well s and wunderground sumps. Treated water i s
Quebrada Tempi sque. Reinjection wells are used

Aura Minerals Inc. | Era Dorada Gold Project June,
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1. 17Wadst e Rock and Tailings Management

1T Waste HReaalporary storage of waste rock occurs
before being returned to underground as backfi

and historical geochemistry testing, it was as
wouhot have sufficient time to occur. Comprehel
indicate and anticipate any potential acid gen
T Tail iTmgdings are dewatered through filtration
Tailings Facility (DSTF) . The facility, de:
contamination, collects runoff water for trea

characteri mestiisarenandviach the approved EIA, tail
noacid generating (NAG).

1. 17El50ra and Fauna

Baseline sthuedédresc dcdmdvect ed in the region since
bi odiveOsgbiyng monitoring indiRradjesdtmé nli on@d!l i emp@ascy s
comprises subtropical and tropical dryl drotrespaci avh.i c
Wil dlife monitoring shows stable populations of bi
conservation measur es, including habitat relocati

i mpl emented.

1.17Cwl tur al and Archeol ogical Resources

A dedicatiéd o6mam monitors the potertoilaolgiicmpact

artifacbobestPuetion inspections and externailtlhexpert
relevant refgauldadatiensno significant historical artif
Projdcrést area of influence.
1. 17Enf/vironment al Moni toring

The Project mai ntains 26 monitoring stations fo

additional noi se monitoring | ocations. Mont hly rep
Whil e air quality and noise monilto20myg as el inmbg stn
comparisons to EPA standards ensure compliance.
1. 17Emvironment al Management Pl an

The Environment al Management tdainndg &MPYr dataes Ibee:
|l earned from -aidtecaedei nbnmant al data collection. Th
requirements and international best practices. It
environment al programs, including emergency respons

1. 175®ci al Management

Aura prioritizes strong community relationships

dat abase of community engagement activities and sus

Aur
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Management Plan (SMP) incorporates | FC performance
communication, grievancenlgage.imeM ¢S o0 cainadl cMommutnoirtiyng C
(SMC) is being established to ensure transparency.
1. 17Milme Cl osur e

The approved EIA includes a conceptual mi ne cl os

Mine closure requirements include:

T Progressive underground backfilling of waste r

T Decommi ssioning of infrastructure while mainta

T Lontgerm monitoring of water gquality and ecosys

f Revegetation using native plant species.

The Dry Stackin@STgwillilngbse Fcaocnisltirtuyct ed conti nuou
t hemine using the downstream construction method, s
possible. At the end of operations, exposa@&mdportion
the decant pipes wil/l be plugged below the final su

The surface of the DSTF wildl be contoured so th
i mpound it. Topsoil that is stockpiled from the DST
over the surface of the DSTF. NMNadt itvoe rgerdauscse see eods i noinx.

Totcalosure costs 4fOMeamnd mdoedotati $cl ude conti ng:

1. 18apital and Operating Costs

LoM Project capdidtldl, contss stomagl of t he foll owi ng

T Pr-eroducti on idawiltuadlescamdtls costs t o50Devel op t
tpd producti on. | nd2t6i3Mi6amap iatr &1 expeind etdo toarler
mont h-ppo@ucti on period on ,eamgi nceoenniinsgs,i onad msgt
activities, as shown i-pr ddabd¢ti dB8. CapiEsali m@o

f Sustaining clapnthlbdecsos bkl costs rel ated tc
replacement, or major overhaul of assets dur
operations. SustainBGdM2aapi aak egptadedtah 8|
Year 1 Yédardugh

T Closurei Costsdes all costs related to the
ongoing monitoring of the mine$lpEzandperati
are primarily 1i4nomirtrhe dc oisnt sYeeadrtffeard i ommgg d inng Y
monitoring activities.

Tabl-& Est iPradjeadct capital costs

WBS DESCRI PTI of PrBroduct Cosslis/tcellior;iu FU O et
Cost USD ($M) Cost US I
Infrastruct ui 8.2 8.4 16. 6
Power EAprdtrica 16. 7 - 16.7
Wat er Manageme 16. 1 24. 7 40. 8
Aura Minerals Inc. | Era Dorada Gold Project June,
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Sustaini .
Pr-Br oduct Project
WBS DESCRIPTI O Cost USD Cost/CIosuCost Usi
($M)
Surface Operat 14.7 1.7 16. 4
Mi ni ng 63. 4 80. 2 143. 6
Process Pl ant 49.7 16. 7 66. 4
Construction | 38.0 4.6 42.6
General Bewwveres 21. 3 - 21. 3
Logi sti clsns ulraaxreg 9.0 - 9.0
Pr-®roducti-om, & SE@amit 5.0 - 5.0
Contingency 21.9 - 21.9
Closure Cost s - 17. 2 17. 2
TOTAL 263.6 153. 5 417.0
Sour/Akwra, 2025.
The operating cost estimate in threcessdyhéencl
mineralized materisalwetl 6 @rsodudce de@r ®incde sg etnoe rnmaai nt

and administrative expenses (G&pApraThegecosémsand
summar i Tell-% nThe target accuracy3@®GftaBe5her ati ng

operating cost estimate is broken into four major

Undergmouonmndag

Processing

1

1

1T Site services

T GeneamlMdmi ni s(tG&A)i.ve
T

he total operating un$l7/0to Pptr oice sessetdi. mdAtved atge
total,abhb®Munit operating cost TeasbtlismaTles wmiet smuanmas
this table incl udehtepprnoedsu cniiinoend pdeurriiondg

Tabl-® Est iomdreadt i ng costs of the Project

Operating| Avg Annual| $/ptroces| LOM (N
Mi ning 38.70 100 890. 0
Processi 12.38 32 284 . 8
Site Ser 6. 97 18 160. 2
G&A 7.74 20 178.0
Tot al 65. 78 170 151 3.

SourG@GEe21, 2025.

1. 1Bconomic Analysis

The economic analysis for the Marneer Bodr aRtkas oRBIr @ je e

estimates, including the annual mi nel3p0r0o,d utchtei are ssuclhte

of this analysis should not be interpreted as demon
The outcome of the economic anal ysis i s subj e

uncertainties, and other factors that may cause act

information on which this analysis is based is |ist
TMi ner al Resource Esti mates

fAssumed fixed exchange rate

Aura Minerals Inc. | Era Dorada Gold Project

June,
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site

|l abor, power,

1. 20Rils ks

costs

consumabl

servi ceasnddmidnigsetnreartailv e

es,

weme i deili pVved

( G&A)

and mai

J
fTAssumed known royalties
fProposed mine production plan
fProjected mining and processing recovery rates
fFi xed installed processing plant capacity
fAssumptions on closure costs
fAssumptions on environmental, l' icensing, and so
fChanges in prodluatiwve tostke assumptions
This analysis does not rely on:
fuUnrecognized environment al ri sks
fUnanticipated recovery expenses
fDi fferent gedtechhydabgeol ogi cal considerations
fUnexpected variations in the quantity of mi ne|
recovery efficiency, and plant recovery efficie
fAccidents, | abour disputes, and other mining in
fChanges in tax rates
fTAssumptions of commercial discounts that are no
1.2C0onclusions
The Project outlines a conceptuad9Mtmionfe BOM N i n
overl aear LoM, with a f0r0odpat.i olrh er asted eaft ed, under g
met hod is suitable for ensuring a stable and consi
ThBrojfeeatt ures a comprehensive and integrated i
new access roads, power supply systems, water mans:e
storage facilities f oExtisatplpmggdgs iaarfd awd stue truo ek wi |
whil e new installations will address essential gafy
contr ol
The too@i nlei fcapit al cost is estimated at $ 416. "
T Pr-eproduction capit2l3mordt I$ Re&r3i.dd)mi I I i on (
T Sustaining capmnmitlalli od $dwBeér 17 years), and
T Closure capmitlalli od @$dwer the Il ast 3 years of t
The cost esti mat e (iKe3 0a%AaN 5alsist 6 ae slt2 %nactoent i ngency,
working capital, VAT, escalation, and financing. It
Latin American projects, and internal cost database

@asidnd oftiad stbenc hmar
cost s iwmerl as dd anrge f

ntenance.

tahses oltotat w d
an

The most significant potent i ail necrliusdkes
management t hat wil |l thlee emicmaaintdewatderdiup®dhigtfioalt
Aura Minerals |Inc. Era Dorada Gold Project June,
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resistance to the development of the planned mine i
most mini ngclgimr ojecmisti gated, at | east to some degre
proactive management . The risk associated ,with wat
given the presence of exi ctoinndg ndewa tdewian,ganaualgl, s t a mc

di scharge of wunderground water.

I't is important to note that the current mine pl
exclusively of I ndi cated and Inferred Resources, a
specul ative geologically to have t hteh aetc ownoountidc ecnoanbslie
them to be categorized as Miner al Reserves. As such
associated with the tonnages and grades used in the

The costpowfesgrbiaded on ar amahé&mnt samvay power sup

agreement. A higher power cost would result in incr
Al t hough the || ocal community is favorable to t
underground mine, there -piosl igppagd eot maherdgkebbdpmeor

which could advPBEr s gégwteil opanetntt kechedul e.

The ability to achieve the @éstiamatienhpoCAaREBEX ar d nX
t hRrojpsoaccess. | f OPEXninbeeBlSBRwdwlod i ncrease, and a
being equal, the size ofdaeachreeyaisien ela mige freeveo u rmd en evmdu le

1. 2Recommendati ons

T Additional drilling wildl i ncrease resources aft
of lithological wunits.

9 Def i ndirtiilalmieragb| a swiiindgpr o haeef i mifgrisotheundari es
bet weegh adei ns eagmdadleovdi ssemi nated mineralized
minimize unplanned dilution.

T A review of mi ner al resource <c¢classification e

ensure accuracy and certainty.

T For geotechnical purposes, it is available to
parameters as domains and placement into the e

T A comprehensive brownfields exploration progra
recommended to explore for additional gold and
extend the projectds | ife.

T Optimization of mine plan

T I mplementation of power generation in the cool

T Mining Study detailing mining dilution for bot

9 Detailed groundwater and dewatering control al

1T Devel op a detail ed mi ni ng o prairraitn g g a @tl iawni tti ke
accounting for project resamnd cltiimintsgt ieqrud .pment

T Complete detail etdhsengei nienefrriansgt rfuocrt ur e, ensurin
costs, constructability, and operational integ

Aura Minerals Inc. | Era Dorada Gold Project June,
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T Submit final permitting documentation and ens
|l ocal, national, and international environment

T Continue detailed geochemical testing for was
term environmental stability and support final

1T Develop a phased construction plan with crit
procur emeidhteaadf elgangpgment and materi al s.

T Maintain proactive communication with |l ocal
support soci al | i censer alnat end nd imd rzwep tciomrsg .r uct i

T I mpl ement a robust ri sk mitigation plan for
contingency pl anning for stor mwater event s,
chall enges

T Refine cost estimates to Class 5 | evel or higl
contract bids, and updated procurement quot
contingency requirements.

1T Evaluate project economics under different gol
cost escalations to test project resilience an

T Optimize the project scheddkei rgognese duronpgtithe

years of operation, thereby enhancing early re
f Evaluate alternative production scenarios invo
LoM to i mprove project flexibility and economi

T Conduct a PFS or FS study faeamonbBiderahgResetewnt
variations in mining methods and/ or stope gec
i mproved resource recovery and economic effici

T Use t he current capital structure and cost
di scussions, including potenti al financing, 4
opportunities.

1T Establish early procurement strategies, capit
structures that enable cost discipline and red

T I ncorporate | ocal t ax regi mes, VAT recoverahb
financing structures to derive a complete econ

T Ensure that projected expenditures for G&A, el
responsibility are transparently communicated

T Undertake a comprehensive technical and econo
system to identify opportunities for cost redu

T Evaluate alternativesatvéanlgnodtorgdteesgi esneraryd h
modeling to minimize the operational i mpact of

T I mplement a continuous monitoring strategy for
updates to the economic model to assess i mpac
I nternal Rate of Return (I RR), and payback per

T Perform updated sensitivity analyPeonjaetctkesy de
resilience under various pricing scenarios.

Aura Minerals |
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2 I NTRODUCTI ON

I'n January M20 25 auudkasitche Codgpampl et ed the acqui s
of Etha& DoGodldao joefcotr me r | yC enrarmoe dB| a nidceon dP rMijteac tGeot her ma
Projedtocated in Jutiapa, Guat emabdat himeerade rt hvei ttho winl
Sal v aldhoBfr.a DoPrraod@Eca Doomd dhae Pdiog et@0% beneficially o
Aura. Aura idiastpublcioompamX traddohlg wndér itlse hepwmb ol
|l ocated at 78 SW 7t SRt . , Mi ami |, FL 33130

Aurcaommi ssGB2&d ConsMiinteorail aQE2dlapr epare a Techni cé
Rep oSrutmmar y f(olrRSt)heTltre oMeta Geot her mal Project i's nc

report.

ThiTechni cal R e ptoir tfE eSAu nbho& oaydda Pr bpietc it al Assessmen
presents iimf ocroomaptliidhmictee dwi Sthat es Securities and Exclt
(SEC) Moderni zed Property Disclosure Requirements
Subpart 229.1300K,ofDiRsecglud sautrieonbyS Regi strants Engage
(K 1300) and)l(9é&m dethpi cal Report Summary.

The purpose of this study is to documgamtd a Mi ner
preliminary economlcise scRfe atelue c s o0l ech a(dB | pureesvtioonues)| vy
compl ESedtodi ¢ehe PrbJaedt uipa2@d t R Maheslet prievi 20 s
studi es di d n GtK dAdBSQwi ¢ e lwii n és ; howevfeaty héinn t pakpar a
Assessmeanty relevant information was reviewed and r
the QPs.

This report summarizes the work @adritdhce cuLtopley

wor k for each company is |isupdthel owtalCombopedt &b

GE2dcope of work included:

T Compiling the ,ifechnd¢c¢alg rTepormati on provided
compani es;

1 Establishing an economic framework for the | ni

T Mine engineegeandgschedulginng;

1 Designing required site infrastructure;

T Estimating mini,agd @G&AcGBEXpamadt CAPEX for the

T Preparing a financi al mod el and, icromldwcitnghg a
sensitivity;

T Interpreting the results and making conclusio
i mprove Project value and reduce risks.

KirkBamsystems Ltd. (Kirkham) scope of work incl

T Mineral Resource Estimate.

HDdscope of work included:

Aura Minerals Inc. | Era Dorada Gold Project June,
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T Compiling the ,ifechndcalg frepormati on provided
compani es;
T Developing a conceptual , afnldows bkeetti osnpeof f ipcra
equi pment ;
Designing required plant facilities and other
1T Establishing gold and silver r-®ictovery values f

Eval uahstnggt us of cwurrent permits

2. 1Quafliied Per sons

The Qualified Persons (QPs) rTeRsSpo Bs i WPloeg f f o ot h
Cabal eiro Hoder gukRglabd@dair t hr KiTakhlg.Wei t her GE21 nor t

aut hofr st his TRS have had any materi al interest inves:c

Mr . Porfirio Cabaleiro Rodriguez, Director of |
engineer, a Fellow of the AI G (FAI G #3708), and has
Resource and Miner al Reserve estimaenoae.r dMrev&otdr g
the styles of mineralization and types of deposits

definet B808.s Hesponsi bl e deat isunpsetrivd sii mgeppdndent T
individuall ySeesPom®j b4d48, f &b, ,41©825aln8, irlOspa2msi bl e
wi bhherf @@fes tsi dn 22 and 23.

Dr. Homer o DeMimdmig JErn.giinseear and Minerals Proces
Processing and Chartered Professional (Metallurgy)
Met allurgy (Ausl MM #112813), and has more than 40 vy
Mr . Del bas sufficient and relevant experience in mi

considered a QBKagt3defiinediiblywal | y Seetpadmsainbtlde f or
17 armdrésponsi bl e wi3enhc teit dirparn2d® P2s3 .f or

Mr . Gart hP.KGeadkdam®y i nci pal of Kirkham Geosystems
and geologist (EGBC #30043) and has more than 30 yee
3D geoscience model i ng, geol ogi cal and geophysica
environmemitlal &agds industries. He has sufficient a

deposit geol ogy and resource estimatiKold300.bélecoBssi
individually Sees$sp aoms i, e@afnd®], dridr é2Dp acmmsi bl e, with o
QPs, Séotsi dn 22 and 23

Aura Minerals Inc. | Era Dorada Gold Project June,
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Tab?2E List of QPs and related responsibilitie
QP Section Respon Site Visit Responsi
Porfirio |2, 3, 4, 5, 13 .ani Aut hor a
Rodriguez 25 and partiall Revi ew
Dr . Homer 10, abhd47 and parti Aut hor a
Jr., Aus 23 Revi ew
GarthhakPr|6, 7, 8.an®iand,pa™ady 8., 202, SE®LZ .\ p, 4
28, 2018-22Fed0an® 5 .
Geo. 1, 22 and 2 Revi ew
2021
SourGe21, .2025
2.2Site Visits and Scope of Personal I nspection

Garth Kirkham, P. @reopertiy ren,tvayiadtg d2f@yhd he sit

requirements related to the 2017 Technical Report .
property, of fices, underground vhenwakpbosturesat meaot e
stockpiles, and a tour of major mestt elriskalnyd tsarb @ uaf
by any potenti al mining operation.

Since 2017, Mr . Kirkham has visited the propert
to devel op andgampéemegtaddt ssamp | prnogc enku rheosd.s He al so
wi t h Bl uestone geologists tsoupeevebkep ttheililntprpgea
wireframe modeling, in ad@®ALl Q€nptoOadGeptgmaerd L2avi

22, 2017, Mr. Kirkham inspected the progress of the
program antdhe nsti adtelram Apruidbh ed8, 2018, the site v

advancing the planning and devel opmenstuppfor siamg@]l i n
l'ithological alnidifgodmulEehir@adar mwode to 22, 2020, Mr. Ki
planning and development of advanced drilling and s
and dgirglle vdiimgmdde resoFurrodenestriymadOi oon. 15, 2021, N
val idated dril!/l and ga@aplee mbdadeds, geedeemedehbw and
provided guidance for finalizing an open pit bul k t

The other QPs relied upon the observations of Mr
2. 3Ef fective Date and Sources of I nformation

This report is based on information <coll ected
additional i nf or Mattalwmmo upgrhoovuitd etd IG&APIso uarsael yesfi s . Ot h

information was obtain&agd2iaemnbheepabhi toddmabh. t he
the informatiAawn aprovi ded by

Aura and its consultants provided GpRE2epwieh the
this TRS, specifically during the execution of the

the technical and economic conditions ,atwhteme vteir me t

possi bl e, executed independent verification of the

field visits tataorfbberanéotmati on was supplied ir
Aura Minerals Inc. | Era Dorada Gold Project June,
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drilling database, certifications, maps, technical
a combination of historical and newly generated inf
The resul tasn,d iinmmdguesst rati ons presented in this TR
information provided and compiled by Aura through d.
t hipradty technical reports, and suppl ementam. i nf or ma
Exceptions wil/| be subtitled for the source referen

The effective date f mDetbmbel nbriejlaalx Gedd steos stnheen t g
priccoensed er t he Hhej acat hors believent &dnmhlidginme rall evant

Resources westei mpatoeuced after this date.

Aur
S K1
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3 PROPERTY DESCRI PTI ON
3. 1Property Location
The Project i s |l ocated i n sout heast Guatemal a
approximately 160 km by road Firpdd)dalme appirbobxl maGeal
9 km west of the border with EI Salvador. The near
community of approximately 18,500 people situated a
exploitation | icéarseke Icioererentlisr. &5y kitn the municipaldi
GULF OF MEXICO %
CARIBBEAN SEA
Pan American
MEXICO Highway
GUATEMALA
L 4
NORTH PACIFIC OCEAN Guatemala Gity
O HONDURAS
Cerro Blanco Project ]
EL SALVADOR
Fi g wilie Pr dg ceacttinam
Source: B2®m2ktone
The [ ocation of the mineral resourcedirgalraeti ve t
3-2.
Aura Minerals Inc. | Era Dorada Gold Project June,
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3. 2Property

The

and

1585
X and

Description

coordinat es’?exfpltohe atbo25| kmense
ar e i gh3eBven T h @

w w uJ‘ w / w
Lsesoonin 5 S 1 S -
g g g 2 | / 8 N\
= g o g9 | 2] N
~ o~ o~ ™~ f / ~N \\
/ |
i
.y o
/ [ f [
1,583,000 mN { g [ J
/ \ . R
| |
| [
\
1,587,500 mN % .
\\\ ‘
7
\‘\
il
1,587,000 N \ I /
\\ J
9 /
L\,_/i /
/;\ /
L]_/ﬁ ///-\_\j
11,586,500 mN -
9 250 500rn p L =i |
() Elevar Property
Televar -
RESOURCES Mineral Resources
FigwRe Location of Mirneeraatli vRee stoou rpcreosper t y
Sour ce: B2 @23t one

and Tenur e

ag M

peri meter of the area

Y ¢ o or diiFniagt@Bse ndia d 8+1e

Tab3-E

Coor di exaptleosi tloakt & niEne a

Dodr ada

Lat i
2105
2130
2130
2140
2140
2105

Longi
1559
15895
15890
15890
15850
15850

SourRBleuestone, 2019.

boundary

recorde

Aur a
Ski300
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nc. |
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210000

Pr

210000

212000 214000

yediSUTM Zooa 16, Datum Norteamencana 1927

212000 214000

LEscala 1

1590000

1588000

g
2
8

1584000

Exploitation License “Cerro Blanco”

:I License Area15.256 Km?

UTM Coordinates X Y

Topographical Sheet “Asuncion Mita™ (2250-) and “Lago de Gisja”™
(22581) UTM Zone NAD 27 16N

bluestone

RESOURCES

Fi gwBB:eEr a Doexapdai tiacemener di nates

Source: B2Wke&Stone
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3. 3Royalties

ThProjiesctsubject to two royalties, both of which
analysis and cTaasbhi3-26 ubwi mesdet he assumed royalty term

Tab3-z Royaasbuwmpti ons

Par ameter Uni|Val
Guatemal an Govel|% NY1.(
Thi-Radrty Roy{% N9Y1. 0

Not*¢: 05% royalty has been grossed up to account for coul
Source: B2Wzktone

3.4Environment al

The Proffe@elctowisng Guatemala environment al |l aws a
necessary permits to proceed with developing the u

process facilities, subject to futur st ionpge rpaetrinointss .ad

Howevtehre, Pdepgpé@gmwhandgénce 2007 spadmireqameprdment s.

Additionally, new baseline studies (EI A) and per mit :
such as power |ine

The current permits and per nHetctdifoenndment s are pr

Aura Minerals Inc. | Era Dorada Gold Project
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4 ACCESSI BILITY, CLI MATE, LOCAL RESOURCES,
ANIPHYSI OGRAPHY

4. 1Access

Current roachsateebs HAmartikccanP&dnghway (Hi ghway C/
the town of Asunci-n Mita. Exi stinrgoumd  racdeaus ttua et |

site. The topogr awpihtyh irsolrleilnagt ihvielllys .f | at

Guatemala has 400 km of coastline and c¢cl aims its
plus an exclusive economic zone of 370 km offshore.

affect coastal regions.

The five main ports in Guatemala and their main

T Atl antic Ports:
o0 Puerto Santo Tom8s de Castilla (containers),;
o0 Puerto Barrios (containers).
T Pacific Ports:
o Puerto San Jos® (liquids);
0 Puerto Queudga)l; (mul ti

o Puerto Champerico (fishing).

Puerto Santo Tom8s de Castilla is the most i mp
Guatemala. This cargo terminal can handine -oafdvdri ety
(RoRo)), as well as gener al and dliegud ar miuée ks c aama , b :
The port facilities are approximately 290 km northe
Santo Tom8s de Castilla to the Project site is appr

Puerto Quetzal, which is the most i mportant por
modern installations. I't is mainly a dry bulk cargo
RoRo, gener al bul k cargo, and | ighouwdt bud & kmr@out HF
Guatemala City. The distance from Puerto Quetzal t o
is approximately 310 km. Puerto Quetzal is 2,050 na

These two ports handle nearly 80% of the sea tra

Naci onal Port-aowméaéd ¢or posataiten of the Guatemal an po

The nearest airport to attend the region of the
Guatemala City, and 114 k-m feaavéromytbar Prbjectfeis

flights andconinteecrtniaotniso.n al

4. 2Cl i mat e

The <c¢limate and vegetation at the Project Sitoe
environment . The wet season is typically from May
Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment



GE21 &

Consultoria Mineral

P a g2

1,350 mm. Daily andhsowsacbeéadl ACOAC. The average an
rate is , 2830 ammannual average humidity of 62%. Cl
principal characteristics of t he rtehgei oyne aarr ewiat hd ehfiic

ambient daytime temperatures.
4. 3Physiography

The Project is | ocated on a hill with two peaks
with mini mal undul ati on. A photo showing the typic
i ncl uééeddie

Figuile Typdamdadcape i n at ké,okrimjgecStout h
Source: B2 W23t one
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Mo st of the vegetation ifiothaegePrb¢eatserefa &o
ecipitation to support growth during the winter m

The Project 0 cC c usrosu tvhiwtehsitn ta esx@dutnly ri dge that e

ound to the north, foludadpldaimtbepdhei basofm tamea Ri o
the upper part of the ridge is in excess of 600
posits is about 460 to 490 mas|l

The west side of the rsiodutehterassntili agkeerkepwnaabkodt

called Rio Tancushapa. The east side of the ridge
Quebrada EI,wheinecphi sagiuseo t r ennaist Hea stth.e Tshoeusteh dr ai nages
sougdhut heast of the Project area and flow into the |

The regional area is gemwaradal [byr otmidl Ifyl otoa rmd wntnasi
some of the | arger streams and rivers. Three dor man
area: |l xtepeque to the north, Suchitan to the north
4. 4Local Resoumdesastructure

The Project is situated in proximity to a numbe
Asunci-n Mita, with a population of approximately 1

There is no record of any previous exploitation
Goldcorpbs Marlin Mine in |late 2017, it is-anticipa
trained | abor wildl b e Eavaa iDloar b&ldea sfuocrh ,e mphleo yPmeonjte catt i n
the majority of operationst hgeoasftf olfo¢calali wi agd phagralm
Owner 6s budget.

The | ocal mi ne workforce is expected to I|live in
their own transportation ttdheaodi mMirom ohet menpopul at
relative to FheguReojEmnpgl syides (from distant areas fu
expatriate empl oyees -switlel chaemph.oused in the on

La Barca power substation is |l ocated south of /
kil omet dwessottche Proj ect. The substation has a capac
power .

Aura Minerals Inc. | Era Dorada Gold Project June,
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208000 210000 212000

El Cerrén
Pop. 395

Cerro Blanco
Gold Project

Asuncion Mita
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5 HI STORY

There is no evidence oEraxpboadaipnopett yi (bieofoormeet h g
1997 .-WMatr Resourc®westjd. a(Manadi an exploration company

Honduras since 1995 and expanded their gold prospecti |

Cerro Blanco proper t-Wesbays siadmepnitiinfgi edde nbsye IMarsi | i ci fi ed |
by chalcedonic veinlets, during an initial reconnai ssa
Traverses over the hill at Cerro BlanAon gxpepldedtisonfac

was subsequently applied foWeasanhddgrhbhéddninel aeeernd®9® 7c

from April ,wbi dontee4s®9®8 acreampotential to shallow depths
holes contained one or more intercepts of 5 to 15 m gr
inteawdlwere sufficient to justify continued explorati

I n Octoberwda®9©®®@8s Malrdi ngs in Honduras and Guat emal
Lt d. (Gl ami s) primarily to acquire-Wehke¢ Haml| Mgir st a8 dey
manage the Cerro Blanco expl ox%%.i olhh ep rwigmrtaenr terreoau gwa sM.
trenched, and drilling was advanced to hole 19 when geo
331 drill holes were completed up until 2006.

Gol dcorp became the sole proprietor of the Cerro BI

in November 2006. Gol dcorp undertook a compr,ehehsiidvedge
additional surface exploration, over 3.4 km of under ¢
underground drilling. Exploration activities at the Ce

T Surface soil geochemistry;

T Surface rock geochemistry;

T Surface geol ogical mapping;

T Construction of the north and south ramp access a

T Underground geol ogical mapping,;

T Underground chip sampling;

T Surface and underground diamond drilling.

Sever al unpublished feasibility studies were compl

Cassidy & Associates (KCA) and Gol der Associates (Gol d
After this initial FS, Gold@dlcoampdi scesgeestaethelvCheadndgbalal
in 2013 using a revised mine des,agd, cmphéatliecebogdmehtn, 2
updated FS was produced with optimized mine stope pa
i nfor mhtat upwdat ed by Mapt ek.

Aura Minerals Inc. | Era Dorada Gold Project June,
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On January 4, 2017, Bl uestone entered into an agre
100% of Minerales Entre Mares de Guatemala, S. who(Emwtr e

owndé&dat emal an subsidiary which holds a 100% interest i

Entre Mares wbhekt hyyesouabnseiddi ary of Bl uestone, a Canadi an
Vancouver, Br.itish Columbi a

I n January 2025, Aura completed the acquisition of
Project, | ocated in Jutiapa, Guat etmakboar,d enre awi tthh eE |t oSnanl
Cerro Blanco Project is 100% beneficially owned by Aur

5.1Data Validation History

Hi storical core |l ogging, sampling, and QA/ QC proce
sampl es were col lseaonmtne NQf rcoom equ amtdersel ected drill hol e
Assayed gold and silver grades were found to be consi
satisfied that the drill hole dat auwwtarsy cmédtecpgreacti ince

As part of the core |l ogging data verificatia@emwmyreGol d

stored at the Promjrectdrdiltle .hoHiewe wealef revi ewed from the
files were revilwledas fwersd ,salnalctdad Itthat represented t he
deposit. I n addition, 10 verification samples were tak
ha-tbre sample saweidt hnt hal §uamtaéefinors aanpdley sies and t he of

to the cDakd-lessaemhmari zes the samples selected for core |

TabbEk Veri fsamplkt e®n

Dril |l SDaurr?pIII"eS%rn:pglLFrom To DepoA’\r/]IE;tlay Rock Type
CB152| 20587 8222 128 | 129 Nortl Au, Lapil i
CB152| 20587 8222 129 | 130 Nort Au, Lapil i
CB200| 20588 40714 156 | 157 Sout Au, Quartz TU
CB200| 20588 40714 157 | 158 Sout Au, Quartz TU
CB241 20589 40484 111.|112| Sout Au, Congl omer
CB241| 20589 404843 112.({113| Soutl AuyAg Faul t
CB254| 20589 41439 100.| 102 Soutf] AyAg [(Vol cani cl ast
CB254| 20589 41439 102 |103| Soutf Au, Vol canicl ast
CB1e15| 20587 43594 135|136, Nort AuyAg Lapil i
CB1e15| 20587 43594 136.(|137 | Nort AuyAg Lapil i

Source: ,@dlldcor p

Samples were sawed and' dapgedi vinadrerarnsdb| d-er et wvans
helicopter and plane to Canada and then by ground tran

sampl e preparation and analysis.

Aura Minerals Inc. | Era Dorada Gold Project June,
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A ocmpari son of the Excel files against the dril |l C «
l ogs and the retained core.
Tab32 s a |list of the drill hole collar surveys com
Tabb2 Dhoilled | Isaurr v(eNNAD 27 Zone 16N)
. Gol der Cerro Bl anc
Dri || Ho - - - :
Eastin Northi Eastin Northi
C 10 08 212015/ 158786 212009 158774
C 11 12| 211906 158771 211904 158760
C 11 15| 211969 158776 211966 158765
C 11 18 211866| 158740/ 211873| 158729
C 11 21| 211901| 158741 211898 158730
C 151 212025 158782 212020/ 158770
C 247 211985 158731 211978 158720
Source: ,@dlldcor p
Eight drill sites were visited, with multiple dril!]l
for most dril]l holes. The d@deladcodp edntieldl wasl @as mi XQ W6 e
completed by Gol dcdor2p0 1dlur iAnd 2aAthEedrd & ehod ewerfa ogr out ed t c
flow into the underground workings.
Approxi mately 5% of the drill holes (20 holes) were
20 selected hol dapbFummerliuded ian vari ety of historical
recent holes. The data verification checks consisted o
T comparoifson nal assays to the original |l aboratory
T analgkiexternal |l aboratory duplicate assays by ge
T revioédwdownhole survey measurements to identify ar

Tabb Dhoillds | ect eddtveaon fi cati on

Dri I | Ho l
CB012| CB20Q
CBO16| CB227
CB0O63| CB244
CBO78| CB2417
CB0O95| CB30¥§
CB1e 2| CB30Y9
CB120| CB314
CB142| CB345
CB146| CB357
CB151| CB362

Sour@el: dc¢co01p4

For the 20 holes reviewed, the comparison of final
identify any materi al di fferences in assay values.
Aura Minerals Inc. | Era Dorada Gold Project June,
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External | aboratory duplicate assays were reviewec
| aboratory. XY scatter plots were generated for each o

majority of the Hiag @fielolmpsatrrealt eveldn example of the XY
assay results.

Insp_Au
19 » w
h o h
T T 1

[
o
T

10 | o 7

h
T
o

0o &
0

‘h
[
o
[
‘h
9
o
9
n
»
o
»n
h

CAS_Au

Fi gwile Exampl g adfplexlY hdlog CB34
Source: ,@dllddcor p

5. 2Hi storic Resources

| ndi caantdedl nf erred Resources were initially reportec
8./t gold eqtfvglade @aabHFw®!| | ows i n

Tabb4& I ndi c dntfeedr raendd Mi ner al Resource Estimate (20

Resou|Tonn|Gol d G| Containe|Silver Cont ai Egﬂit\?;{]

Type ( kt (gl t] (koz) (g/t)SllverOunces o f

I ndic| 2, 5( 15. 685 1,266 72 5, 82¢ 1,324

I nfer 1, 4¢( 15. 3 665 59. 6 2,58¢ 691
Not es:
1The Mineral Resources have been calculated in accordaMeeéawi uhggef
and Petroleum on August 20, 200uOndeEmptlhoey eseusp eorfv iGliaomi so fGoJl admelLst dS.
President of Operati ons,haanvde hrieepfa rQGepde rtahteisneg cGiflfciucleart i ons .
2The conversion of -sqUdiveal eruthcewsn des giod dat a ratgoivhl 800 esuhever o
Source: Vo008 ees

Subsequently, Miner al Resotucesswoaorfdege mretsatbfad.iOn
4.0 g/t Au in 2014. Bl ocks were classified based on d

Aura Minerals Inc. | Era Dorada Gold Project
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holes.itunMiner al Resour davbmr eNos uvmmaerfirzaemd nign was perfo

bl ocks.

Tabb® -d$itu Miner al Resources (2014)

Ilitu Mineral Resources (V4§
COG (g Mt [Au o Ag g] Au Mo|] Ag Mo
Il ndi casiedut nMi ner al Resour c ¢
1 19 3.3 13.09 2.06 8.5
4 3.85 9.7] 35.2 1.2 4. 4
Il nferwsedul n Mi ner al Resource
1 2.3 3.1 8.5 0.22 0.6
4 0.33 10.{ 19.38 0.11 0.2
Not*Repor-siedui Wi ner al Resources do not consider mineral. availabili
Source: Goldcorp, 2014.
I n 2016, Goldcorp |listewi reisouircesArfimpualCeRemoBi anTtlh
by Goldcorp outlined historical resources of 2.05 Mt g
category, as wel/l as 0.75 Mt grading 9.3y4 g/t for 230,
The I ndicated and I nferred resources are hist-orical

101. These resources are ,amfdeatrievaiasc| ofsedune HO,) dZ0O01I ¢
October 26, 2016. Resour c$ls 4vWelr/ e ze AtiOrhatde NGu s iGn gy edS t he

the estimates, Bl uestone considers them reliable and
however, a qualified person has not done assufcfuircrieenntt Mvor
Resources or Miner al Reserves, and the Company is not
Resources or Mineral Reserves.

I n 2021, t he masteirmdt er esaosurlt&@sed on a scpeintarmion itnhg

met hads i s reported at a baseffc,asae chtfmtb®ba 0. 4 g Au/ t

Mi neralized materi al from mindngclaecdi vgtiresmpcdedect

accédswastockpisliecd @amd segregatedCobdborelfoaguams pfocegsi dg:

created and employed to estimate the stockpile resourc
using nearest neighbor and inverse distance met hods

I n additionRpitto rtehsed uyhraedse maeeni al |l ocated below the
potential target for I imited underground mining meth
Aura Minerals Inc. | Era Dorada Gold Project June,

SK1300 Technical RlempiotritalSuAemsag s ment



GE21 &

Consultoria Mineral p a g:b|
Ta b b-& Mi ner al sReaseyn2dae 1)
ResouCateglTonnesAu Gr ad/Ag Gr adl|Contained (Contained S
Measur e 40, 94 1.8 7.9 2,382 10, 387
I ndicat 22,54 1.0 4. 2 706 3,058
Measured & 63, 514 1.5 6.6 3,089 13,445
Inferrel 1,67 0.6 2.1 31 112
Bel ow Pit 189 5.7 13. 4 35 82
Stockpile 30 5.4 22.6 5 22
Notes: The mineral resource statement is subject to the following:
1. Al mineral resources have been estimated IMetaddamrdanaean dwiPtehh r©@dr
definitions, as requiredlOlndelDd INfax iwintaH am sefrfuercetnitved3dat e of Dec
2. Miner al resources rmrepasbedbbtempnstspete of eventual NdoA 6thi ¢ ext
mi neral resources are not mineral reserves and do not have demo

3. *Underground mineral resofufcgrsadce eofrefpfofgpaddeadtt ar Eutadde & 0@ o pr
gol d$2Q@)Soz ,asnd vaernumber of operating cost and recovery assumptio
4. Numbers are rounded.

5. The miner al resources may be affected by subsequent assessment
socdamonomic and other factors.

6. An inferred mineral resource has a | ower |l evel of confi dence t he
converted to a mineral reserve. I't is reasonably expected that
indicated mineral resources with continued exploration.

7. Miner al Resources are inclusive of mineral reserves.

Source: ,KDR2kham

5.3Hi storic Reserves
The mining stepel addssghbhs wi,amde plt amma&l odibqwlvd iohl
mining recovery factor applied, determi fTald3%®he 2019 Mi
Tabb-& Mi ner ale sReisngtbek 9 )
CIaleI(ulite)d Au Gr ad/Ag Gr ad/Au OncegAg Ounce
Prov 313 8.3 31. 4 83 315
Prob 3,131 8.5 32.3 857 3,256
Tot g 3,444 8.5 32.2 940 3,571
Not es:
1The Qualified Person for the Mineral Reserve estimate is Michael
2Effective date: January 29, 2019. Al Mi ner al Reserves hade been
Met al lurgy and Petroleum (CI M) -1delf.i ni ti ons, as required under NI
3Mineral Reserves we$lk, 250 i /mmaz egatudli fogt fmeg maadie of 3.5 g/ t. Ot her
for gelfd ogutade determinati,andwet é@e n$1lo0ods. ¢0s4 /gf, 0o ctersasns por t #nd trea
5.00/ 0z Au,$2a4 .r80y @alotdy Aauufgol d met al l urgical recovery of 95 9%.
4Silver was not wused-oiff tghhe dest ibmat iiesn refcowwetred and contri butes t
5Tonnages are rounded;neot atlh eg rnaedaerse satr el ,rOo0uOn dted t o one deci mal pl ac
are in metric units; contained gold and silver are reported as ¢t}
6 Roundasgrequired by rmpyprtesgl guidesummati on differences.
SourBleues,20mh8
I n 2MR2der al reserves for thwermesrtr onaBleaanad GA&l. ® Mto|j
grade of 1.64 g/t of gold for 2,846,000 o0zs anTab7l.e27 ¢
5-8. The Mineral Reserve Estimate (MRE) was prepared by
Aura Minerals Inc. | Era Dorada Gold Project June,
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Tabb& Cerro

Bl ancop@&miMi nPerrogle cBe 5 e {ROL 2)

Reserve ClTonnag(Gol d |Gold |Silve|Silver
Proven 37,61 1.89 2,28 8.33 10, 0¢
Probabl 16,27 1.07 560 4.81 2,51
Proven & 53,89 1.64 2,84 7.27 12, 6(
Not es:
1CIM definitions were followed for mineral reserves.
2Thef feective date of the estimate is Nov 1, 2021.
3Mineral reserves aafef eprtadmteoefd ®B®t50 o/utt Au Eq.
4Mineral Reserves are estimatrend mesiahgHBhe S0 BaweEhyo /Agan)g. US
5Theulbk density of ore is Variable but averages 2.70 t/m
6The average strip ratio is 2.7:1.
7The average mining dilution factor is 6.7%.
80t her costs and f acofofr sgruasdeed dfeotr@ rguwis,sda@d&@ dotn avred eo% 2hle. rtl 7cko srtosy aolft y o
31.60 ,aod Awl d and silver metall urrgeispelctrievcedweri es of 91% and 85¢
9Tonnages are rounded; tmet ole gradestarne ONOunded to two deci mal pl a
are in metric units; contained gold and silver are reported as tt
10The mineral reserves may be affected by subsequent assessment of
socdamonomic factors.
11 Mineral res es are inclusive of mineral reserves.

our c
Source: GMS, 2021
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6 GEOLOGI CAL SETTI NG, MI NERALI ZATI ON, AND DEPC
6.1l ntroduction
The geology of Guatemala comprises rocks that are d
bet wedRorAmeri Cami baema@ro,cotectphatesit m@pp€r et aceée@ WsO,
million years ago. The Maya Block to the north is char
overlain by | ate Palaeozoi bdenmist aee,daiprde rnttase.$ nMe sl o znoeisct orn:
these rocks, and a karst |l andscape formed in the thic
contrast, southern Guatemal a, south of the Mot adcwa Va
nortpaoift h@ari bbean PkgtfemmShiann ac@irce t¢edlmea&dimier alc an
Vol caniFc gf)ewh(i ctint ifnrudens@u at e leilxabcoor dert laé oRgci fic side
America into central Costa Rica, with most of the maj
Quaternary.
— EPITHERMAL AU - AG DEPOSITS
g # ® > 100.000 ounces of gold
Guatemala
\ 1 Man
:N QL:COI;BK
' 3. Cerro Blanco
; £ Salvador
4. £ Dorado
Honduras
5. Rosa
Canbboon Seo 6. Yuscardn
Nicaragua
- 7. Talavera
8. Bonanza
Central American 9. Cerro Mojon
Volcanic Arc
Costa Roca
o .\ 10. Crucitas
PACIFIC OCIAN 3 PP
= S CHORTEGA s
Na b, *, BLOCK 11 Cana
(o 13,14 X
< O -
N 19 & X PORPHYRY CU DEPOSITS
IR Ry A % > 1M tons of copper
\\ b O Panama
I t t i t t i ey - 12. Cerro Colorado
0k 250 km 500 km 750 km \ 13, Botija, 14. Petaquilla
Fi gwile Loc atEiran Do& mditaher démosihtes Central American Vol c
SourRleuest one, 2020
6. 2Regi onal Geology of Southern Guatemal a
Southern Guatemal a, E | Sal vador, Hondur as, and Ni ca
crust al bl ock. The tectonic event that sutured the Chor
66andOmil lyiecanmg@l ohphpeasvtesstt ri RolngdMbint afaaslytsttelmat cCrosse
Aura Minerals Inc. | Era Dorada Gold Project June,
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sout hern GChiiag&pFlg#-R)e. Three r-wg@stontad edeaaicieg all ¢efansform
the plate collision boundaryandeflobnetdabyfabhétPsywiie.ins,
Neartehr@éer Bbandceopoet hmaj oegi ehalbctusesmndérdtairt heash, as t he

Jal patagua and | pala faults, are i mportant | ocal struc

A Il arge group of granitic stocks and bathdMont dguant
fawlith ocafd®s8B5 miyldarfothe e o aldrl ayskbeotttre mpor abppt hh@dbl| i si on
event (Donnelly et al., 1990).

’

v BN

o

7

i

94 .E.sfob'al

Fi gwb2e Regisonalktumdl Gmap emal a
SourRleues,202®.
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The Jocotan Faul't is generally conel deeddfahbkt solt
west wiatublntsi deat®bé k¢ a dd-puibmpvemeandat dewmuithaldi bnhildfleer t i ar vy

transcurrenkEr mobPemadid.cated about 50 km south of the Jo

The ancestral Mi ddl e America Trench developed at t|
beneath Central America and is the principal driving f
Central America al onBgheée heé ar Ibioausntd ad yc u memtcehd vol cani c oL
was$ hRral eocene (about 55 to 65 million years ago) (Pind:

I n Costa Rica and Panama t htweeste i ipepsr § &t edw)ecs bhaacski n s
devel opedccTimaud @at edsediumean tsi nfumoamBEoyc e(neeb 6 5t miylelaitosn)

t hper esent (Donnelly et al ., 19%Q)y. edlitlsallxirnee cv @plad a pies m oic
bl ock includeEdadhenda(lreolcatnievel y minor ), -POliogeaené¢t hmaijo
(Pindell and Barrett, 1990).

ThPol otMbint agwtawa e e act iavasti end (slt-b tatl @ rr aln)sffaotrlmdt spl aced
the Chortilsnellsd ova rtidBDptedctt e Momretrhiccraant on. Nowd&kmdépn @ime 6
10mi |l yieaagbDeadaowiBur kart ,n §898d) at Ad wa st e msnmo i gatseed D & s
norsschut h grabens across southern Guataamalrai fandb awd sntse r
adj at erotr t hasersitnkoirnngealud el owmegst €e mtAnaelr iThaN.i car aRgbadrgan t o
forambholnmi | yeamgandont itneuuebssti alceBiy mo d &ly gblaistaed t ¢c atna ggam dur i n
this evlkeyt7 amidl | i ,ovmsy evandespgead throughout bhecWwestern

Al armuemb@ef€CentAnadr igeoalchek p o sintcd ,Mhirragh Er a Doo aawirt &i n
narrow belt parallel to the western CetnhrroadgPAnea i Rama no:
geol ogy of Guatemala comprises rocks that are divided
t hdkorArer i Cami,be@opcoectmindatcest hpp€retace®O®Y, mi |l lion ye
ago. The Maya Block to the north is characterized by i
| ate Palaeozoic metasedi mentsandemarezbhe Femthebdbedses evacg
and a karst | andscape for mealss nt idhendrt lkt kofl i tmees t @nen tumy
Guat emal a, south of the Motagua Vall eyt hédeh opnagisfe o t h e
Cari bbean Pekgfemm$hiam actircet ¢dlme &reind r aVo |[Aamen (F@c ghar @
6-1), whicdnt ifnrudes@u at eshl@elxa co border along the Pacific sid:

Costa Rica, with most of the major eruptive events hayv

Thimet al | bgletli ltcdhves| camamwdr ec meuddpoaricisearl dtagpda ce
and ti me t-PlI iMicemeneextensi omsadoctiadtednilcisihgabrdd t b aval tc a
Publ iasgdeadt elsu dbtee wédaem8l miyeéamdmmgangobat ( 4GAIAaf)endul ari a fr
Era Daoredaduwaned a date of 4.93 N 0.47 Ma.

Aura Minerals Inc. | Era Dorada Gold Project June,
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6. 3Local Geol ogy

Ther ojdeecptoissictl a hoa pr i-rneglsalt cesddfil d a tqiuarc ha |l c eeadaunyaal ai t e
vein system. I't was | ocalized al bphlgatae sMiPdiccebonmeenk tect
extension within the active Central American Vol canic

activity drove the Cerro Blhéenc mahydnodtefpeotsmal.gsy dt em an

Thé&rojleices within thewvbhcéahiec ppiaoaei paer trioacrky uvnoiltcs

vol caniclastics, and sedi ment s, i nalndd i cnagn gil popnmiembart ietse s
intruded by andesitic and rhyolitic dykes. Recent basal
to locally derived volcanic sedi ments.

The gaondd shdareirng veins and upper unit of sili-cifi e

trending graben bounded by ar egparudste n(ttienrgmead mahjeo r E assttr u
separatesEndaeDmdddla deposit from the Mita geot hermal fi

Ta hreortthhger abesmncelae rel@Qu ot e basby davsg b hseoutiheonceal ed
by recent alluvi um. Rhyolite/ dacitertidomesf under di ettt h
springs occur i mmediately south of Cerro Bl anco hildl

Fi gb6-Bhowsi mp lgiefoil eodga & eCte r Bloanc o .

Aura Minerals Inc. | Era Dorada Gold Project June,
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Fig. 7-2 Cerro Blanco Geological Map
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Masonvn $n0 gronad finoncus sitslions wih ool
clcarvoun coscreions ad morelorsry Ligdl
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- Fomtihorous and roduer motic lmestone
IS cvivors woim chante

VOLCANIC AND VOLCANICLASTIC ROCKS
[T aosuntr: - ascne coystal g et
= | Volcariuncs, sencslone. congiomenstes and mass
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"w Qtnedde
B oo
&  Dwowe
B e s Toa o T
[
Bluestone s
RESOURCES INC. e —
metres
Fi guwB3e Geol mgmpdarla Dor ada
SourRreatt and Gordon, 2019
6. 3.Lithol ogy
The ol dest rocks at Cerro Bl anco Gold Project, inte
(Pl i eieonceene) . This group exhibits a great variety of v
beds that are crucial for understanding complex struct
evidence of griowtelr nfad u lutnicrogh f @ ené o e IfRaitdgud)en g t hei r
Aura Minerals Inc. | Era Dorada Gold Project June,
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GROUP Rp - Flow foliated ryolte cryptodome. White, clay altered 1o
siiceous Sm.lmmm:urmem
aulobrocciatod, with sand injoctions, dp - flow folated dacito with
GSINCIVE BOINA Iong homblendes. Flow Some of cryplodoma?

Scg! - basal conglomeralebreccia, potymict, with clasts 0 >0.2 m

4 b - Nydeos beoccia. OX
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y lapii and

al rich in milky vein

'thbm
Mss . S

quartz.

Mal . Olive groen andostic orystal lapdi iuff. Common broken lo
ouhodral fekdspars. SCatiencd reen pumics Lapdl defing woak

COMPaction tabric.
MN(LM) Wtedbldlwy an vory massive,
© fine of chen
with
GROUP

Mss . demdmm

« Shelly (Mis),
ll:lom(hhc) Locally siicecus (silicified?). Loc‘rdalomd
chen nodules.

Mcv - Dacitic-andesitic crystal lapill 1. Foldspar-rich, with lithic
lapili and common green compacied pumice. Local woak
welding. The und is very thick in the south of the deposd.

Sit - Dawk groy and fiee
rmmmamm-w«m

Mvo - M. and
conglomerates with clasts of Moy volcanic rock. Mass flow

of autob and amyp
porphyritic andesite (PA).

FigwHde Lithostr aii goahtioriggy Ror ad a
SourRreatt and Gordon, 2019

The deeper parts of the Mita Group are dominated b
congl omewiatthes ¢ r calthd ed c iaatdhendy g d a I pooirdpahlyamidteis¢ t eshol ogy ¢
PA). There is a distinctive unit of dark gr ege dii thd rstt amye
di sruph e ®aqu einscaep pbey@ma j wnmo finde diatcit u@f Mc(¥) g 6-b)ewhi ehupt ed i n
a single event. This is at Il east 50 m thick and rich i
compaction fabric or wel diFngu{pyeefer to the photographs
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ABOVE AND LEFT Andesitic lapilli
tuff with scattered pumices or juvenile
fragments defining compaction fabric.

Fi gwhe Exampardeifti c (IMcpri)l I'i tuff
SourRreatt and Gordon, 2019

Theuvifdvertbhywiamds t(ovisebsp ] | byaemad d urhiaacrtisthiecboly gt echmest one
( Ml s Figde)ewhiicthhmosdti st imacalEvae DoThidsa | i mest dméd oi@gmence

thick and includes calcarenites (Msc).

Thei mesiteovneer b yati hiseky u enfcel a tmias & liby ércekdd i ghtsy | t abhdne
fine sandstone (Mbt). T hai csc rceitsi toinmcrtyi vieapriddk , hasorli mals
bedded fine sandstone, and | ocal calcareous concretion
parts by an andesitic crystal tuff (Mat-3or t ¢ d,ir afi iarea o

congl omerate (Mss). These can be rich in metamorphic v
met amorphic hinterl and. | n htelree n osr tah speacrotn do fmatj hoe ppracpkes
(Fi g6Be, in turn overlain by further massive siltstones

The Mita Group is overlain by the Salinas Group ( S
pl anitch siltstones, mudstones, sandstones, congl omer at ¢

spring sinters. The Sadnenaasge,nivwas ofr epwioduashll ye cPd n soicd er €
t hMi uawhjwads has si drvehttoc e@lei god bpeeseancheenconformity i s
suggested by the structural cul mi nation idnetfeirnehdoréiyz otnhy
obseriwmdgdr bwidsdheldt at btecept hMi uaiasi tuabhBabqui hielse dMan8al i nas
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arrpaobhsi nghent esvopesldhiiosnt.er pi enp & thilnddti part of t he succe:
in place before the mineralization commenced, wher eas
mi neralization event (Sillitoe, 2018).

ABOVE & LEFT.
Limestone with
abundant bivalves
(oysters).

RIGHT. Nodular
micritic limestone.

ey

22 0m ey

Fi gwBe Exampll ieme o tf(oMl ess)
SourRreatt and Gordon, 2019

The -mymer al Salinas unit i s ppelbigeesdi vealefhaied a@oc b
characterized by a shallow groundwater table. The Sali
of the flanking horst blocks as relief was created dur

to explain the current prominent position of the grabe

and its consequent resistance to erosion.

Wher e t her puddckwat er table intersected the paldaosurf

situation that must have prevailed on several occasion
main sinter horizons. The presence of abundant reed ca
o mMmar sghryo yfmidg 6-7)eVh e it éipea |-g¢moo u n dtwaliviaes e v emreat Idbred ow t he pal eos
aconglomerate in its Iimmadidatédevivaidoisty zwvae sblivei fiite d
heated alter athiecant.e dT hael t etreaad mon, cont,andi mppssi bsé eomdluil
advanced argillic assemblage), was t lte nglremdodsssicosnrfd aancti d
HS-bearsthgamdowhwpedcolgatoiumg Wahaeeremralsiug tan interl ayered
sinter, silicjafnide dc-hcecameldo ndriagtBer)e.i on (
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The Salinas Group is characterized in the mineraliz
can make identifications difficult, and,redck whreagemeryt ss
concenhal cadaftpi s oil mp lhtsh@agcumuil ahhostgr pacsli.l iceédefdr agmen!
are common and Itdwarlilgyi nuaplr iggrhotwtihn posi ti on. Rare gastro

Figwi7e Silreefli edagment s

SourRreatt and Gordon, 2019

The sequence also includes rhyol fiioeow Wwines (Kpd, ab

bi pyramidal, embayed quartz crystals. A dacite Emagptod
Dor avdial | age and i s obsemargwalpl dofi |tlhEiofdde. i Fhatulhtas( no
crystals but di stinctive, i solated, l ong hornbl ende |

di stwhetsftomtenye f eescheamdsd tmud vol canoes heaSé&lrobagmon i n

A typical log of the SalinasFGgé8pncdhuadwrs ian btoldg mH
possibly a crypt odroomee sstiwmec e precenmatalte tphe contact s.
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The highest stratigraphic part of the Salinas Grouj
the graben in the hanging wall of the East Fault. |1t co

Theoca&rgel arnitammd o ntraaifrefsdis anblisisnher i mp/ océ¢ rdggh 0 LB 3 32) .

&=

SMECTITE

£

CB10-08 ¢ ; ha
om = found fragments in
flicified rock with ill-
e [ x efined lexture
S * | % ‘ inter?

'RIGHT, 30 m Sinter,
with convex
upwards growth.

BELOW 91m
Rhyolite with crackle
breccia and injections
of sand (peperite?).

ot A 71.8mR2}iolllewith cra'ckle
,,,,, 5 : : breccia and injections of sand
whe 2z (peperite?).

Sinter cverain b
slliceous, plant-rich,
distrbed
sediments.

BELOW. 119 m Complex
gin within brecciated
yolite (autobreccia?)

125m

Fi gwBe Exampll eigboiml t he Salinas Group
SourRreatt and Gordon, 2019

The Salinas Group includes common mass flow or hydr
unclictaurncser t Aiegycey kempr owrpshr e@ex gl ds iecedjeacftreddostpr i ngs. Som
contain sinter clasts, confirming phreatic eruptions

hydrot her mgIHblwvy) ¢odod iyaad as p st o i0di5a meTthema y tbheeor t h mar gi n
soudihpping diatremeseStticoassshiewcrbsextending pooghessi

Quaternary basalts (bi), with a felté&da Dmpaelbgetritcy t
andcciutr hleogur a boemi t hied d hlreor Bheayrel edraWh odvsound i i lbdege r o
Bl antctog yh it lIhnfea |l-te@p o g f @p yeyal ardgaec f t dwmeéit sncligfehti espogr aphy i
erosional or t he or i gitnhael dhaucmmoec k ff1 oswh.a pEh-+€odflbiastagd d s an

autobrecciated types.
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The youngest r ockgsancdo mpar ias  ead Ipdwiciers, modern traver
arounhdel aofCe€rBlbanhci@Fil gw6®9eTheéutamentws | bvoakshei | i ce
(Salinas Group) are modern and should not be confused
di ssolution of |imestone.

Fi gwMOe Redemtverti ne exposur e
SourRreatt and Gordon, 2019

Di scordani nt goasromasséCer Bloanltwa ftelwr hy sl Rmgndphani tic
andesite (ad) dykes are observed.
6. 3.2t ructure

Thgolmd ner alaitzhdr iogireacots twa ¢ &k rno andd ryt chu-g thr igkrianbge nE a sTth e
FauRFitgb-L.8al sef etrattdiEadHtorBawil pr evsbudiieeuwtys ever dalolamsdl |
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obseriviender ¢ d besabr oadnoep osnti necraatlactasetiepegdal t st one; howe\
structure appears to control a | inear r hyolmitree rbaoldiyz i n
evemhifamlatpe | i smadepaedesrtalaiHdls@B33axna@B329, in the sect
showarrow wedges of 6éexoticd |ithologies amldoomg |ltolmerfad &
(Ms3happarde stpl acsehnoebnygt heef f stehhsei nt *g)a,bout 300 m.

Théeé mmedf abeawfa hEasFftauwhi bbstlse -gpe&addq magwvtez nstructurall
complAexdeep geotherm@lF)dshbwshgbéd( MGneral i dapi extiemsi k
of the East64#G@urhtdawntbBlde dept h.

=

SECTION 1,587 798N Selected drilholes, simpified

MITA GROUP (PALEOCENE/EOCENE)
VIO | motamorphie quvex pebiies
SALINAS GROUP (PLIOCENE)

Mal B kT - i

Fi gwl®d Si mpwd dwieesd cesreocshsi ac rEorsas Dor ada
NotMandrholl essocamied t hostratagtdaphi ® mvétieeadn s erl vwveSouyRreatt and Gordon, 2

The Cerro Blanco property has a complex history of
unusual -sffibdatlioom epithermal vein deposits, which nor ma
vei nEr &AtDotrlaelrae ar e sheeted vein swRirgnédid malt ¢hécgembhbhé
compl e R ietaywte sste c t Notheh a hteh i ¢ kontehdds we tt hMat Fanudlhidv 6 © h e

eastamrtioflecatpfsonddgd wadse ovewNVeli asehdowmednpfiaul ts in white.
Aura Minerals Inc. | Era Dorada Gold Project June,
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Fi gwild E-west esreocstsi onSowdth hEoaeDolreaakai ng North
SourRleues 268 &.

Si mpl i ¢ thsetcrau dhtysriasloynpr o s kefdo!l | owi ng:

1Sedi mendfattitoem Mi tad a&rtosalpel f e nwiirtohn npeenrti,oda fc 4 alcair ¢
al kaline volcanism (mostly waterlain andesitic 1t
equivalents). Some of the beds appear turbiditiec
met amorphic clasts imply a metamorphic hinterland.
2Acompr espi sledrenesdcr obs oandd rgtchug thr | Wwe asvtg r gfi onlgdosr te

Mita Group rocks, in particular, the Mvo-vandi NMgv.
reverse faults and resulted in | ocal overtur-ned |
slipthwevwédl opment of a positive flower str-southe a
strdlkiep fault. There is ebedenhog veanhsmdewvebbpedteo:s

cont rot 1 uafigairhveess war arsieh hfeo o t oMalilea Ftaualntdpparseneépger
(e, gthe Mai rFika6AIBt., see

3Maj or extensional faulting with downthrows to the
t hRampnBadtauldsdadoviehes aurhadayswavbeeeanct dueidegposi tihen of
Sal iGraossg pvpodssgbodwtauMeésamorcphistthsal iGraosu mpcdont i nued
i npfwtom a met amor P hefcfoshdim ddefe t ma diympblaibeash € s f a uslttisl Ima
beact (meot ecltheerfiacul @ dehger e as e s teaxcper e srseifd né,eatheed moder n
topography by the Cerro Blednoced raildge iand pfllada mksi.ng

Most of -btehaer ignogl dvei ns are constrained between,the N
and evisdgmgaehtmd svteiants s hadgevel apeagrplryai nefraauThMat fiagult
interpreted to be a major early strudtOdne iand hhko sStoaut tht
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SK1300 Technical TRlempiotritalSuAsmsag s ment



GE21 &

Consultoria Mineral pag$:
some of iTthsa cllke nogft hccont i nuity of major veining up into t
had ceased by the time of the Salinamrd dEpotsi Fa wint, s.exce

Some of these faul tvsolmayni ce mrreosvearmt fsawrt f aceé yppecahe
settingept édsslganlt] oi spl actemamtabh s faslsar pemi nefraddtde pwht h
i ncr ednissepdl acement s .

I n the southeast portion wofer tdeiadsanitimg Zweiens naxtr on
Salinas amdcppesgmimdryessi on dompr ethei m@arrd yegboprdbst bbas by
endtodfe Salinas deposition. Drilling demonstrates that
separating the north and south zon#Mbtof(lltolwerdepmongti MatTh
striskdwuntghdvieppfianfpgp®bFEa Wi Enf elirgendc.li¢fdti sr mi inat ansatj e mp
Fauwlmi gershehronvhléppMbFauslete noecltiomeatridsor,amd t he strati
is increasingly preserved in the footwaladt.riTorpghuallpaerd, t
bl otctkeéeemanavsd 0 tout hwkBax plsat mgeenogmeittreger,, ms of tectonic reg

butreactivated, extensional flower structure i s one pos
Faults are difficuldt to map wunderground and iin dr
(centimeter scale) and O6sealedd by silica; they genera

p osnti nefraaul(l tt sotuhgdarreex c e p tfiomxnamp |l etntgea atn @r osau ITthdi)s.ef | ect ed
under gbgtuhmed nelradkfivalr bskuppbr g1 & hows r ucnievarsaulr e fme d thse
under gwouk il ofgasud nde i Hewe vmeorsytn d er s taatntgarin g € a pdadmsd s om 3D
model ing, basedl ohhoffsatsgohphheand the marker beds.

The underground workings display numerous swarms of
veins and veins refracting through different Fi gholkogi
6-1 3

The delad i ng Evwreai nDsoareaéd af ocused i n the footwall to th
(also referred to as the Main Zone); in parti«welragrni,ngth
folds of basement volcanic rock ( Mcivc ammdi tMvog e md hteo Ulpa\
favorable for veining, vexipnbianngverg t he Nel ahlialkedwi8speai,i h
veinst penahtt hiSal i nas( tGrosugphko mak e hsear f aad carry | ow gr a
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/ A W,
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BEDDING MAJOR FAULTS (F3) ONLY  ALL FAULTS
: 2 ¢
. o L
. N | - * ee e ‘.
- + R‘ . + + L ]
. See *
" 1 Be 1 e A -
Average = 54
dogroes o ®
lowards 121
e ;‘o.'.
Average = 2 .i‘ ‘ ., ”
o e %
Py P
> 4 A7 - o ..
i QUARTZ VEINS > 100 mm.
A ALL QUARTZ VEINS e % vl s SD0 e
= - i
Figwile Stereogramsslegund d@oleay d¢iorzu & wei ns
Notlelme as uuredler g Do wostd heger ecaitrpcll cetesp r essleinctk e s i dRersat t and Gordon,
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LEFT Bedded tuffs with

sinuous quarnz vein. Note

the lithological control on

vein angles; the vein

changes direction and

steepens in more

competent beds. This likely

occurs on a larger scale at

j Cerrc Blanco. Note also 1
the control on clay + pyrite |

alteration; some beds were

“ reactive than others. RIGHT Sinuous jog within

aquarz vein

LEFT Cross-
cutting,
relatively
gently
dipping
quartz veins

RIGHT
Sinuous jog
within a
quanz vein.

Fi gwild Photogr skhes coiesh ns exposed underground
SourRreatt and Gordon, 2019

| B ectviioetwhwee i mise drolrlyo z e-lnigéeep | eaxnedshees wdr me g b h&out h
Ramp, ot hier hkorR&amp-.i g b1 d sacr osesctacoond h®ouRamp/eiwi refr ames
wer e genaédreatpefso gg@gri @ ggalhpgdmgl(andlee weé e@oraexias d e iinmo-n
oriented drill core, assay data, and underground mappi
rel atsihwaé VW gopiwvnrsa ot eepe MalbaeMbyviei nsal aroen st rtavi hiewma tonfaltl he

Ramp Fault and the hanging wall of the steeper Mat Fau

Sheeted vei nsshaanpde dl odzuepnigeex e s at bmad s (0p |lodkvi)i goliuls® w.n
shows a series of horizontal slices at different el evat
mostly comprises the triangular wedge Upper Mbt strati

seems to have beenniungf.avorable for vei

Underground mapping supports the 3D modeling; it sh
i nt obMaiFnauwlZonlendi wieditnast otmlei @k e rcel o selayael dotnlgdaiFnraul t . The
way individual veins swing into and intersect with the

30A sout h.
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Fi gwild Annowvetr ¢dc-aleséassreocsta omo s s otulteh (rlaonpki ng Nort h)
SourRleuestone, 2020

5
-
P

2

Figwlé Hori zont di f $leireas tahlireovitagthi oDhosr a d a

NotMaritehpRedveibmlsiitaul ts.
SourRleuestone, 2020

There arseecsoondeary (conjugate) vein diarreecitsi gofris but

show consistent patterns: steeper veins are mostly in
su-bori zont alsiweitrhse dcmerdi ate footwall of the Ramp Faul
Aura Minerals Inc. | Era Dorada Gold Project June,
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exceeds

3 m. The flat veins clearly imply reverse (col
maj or faults played an i mportant role in partitioning
P . e : Aifgfl
ofs * . 2 el N \
L - 3 e
o'Fes & 3 8 | S
o * | 7 |
- e ‘® a ® .LIJ
. . ° e (] 2
.".. L] ::. * \ "OZ! .? LY |
[ ] - ' r’
S N .t NG 1:600\M.".-'“? = x
b 0 ] e [ ? g \ o e .
*® . [ { q‘
¥ =
~ I\ -
ks C a0 ] "
Major LN s
. horizontal ¥ 0 N .
2" el * quartz == . O~ o Cee ©®
.'.if % veins # X | AN = Y5 oh
.-. o 7 ! s ¥0 1,587,400 mN T
: ",‘,'.‘ '»' \T\ Qe
' | o ¢ ° e
- g 'C g
{ ..cz '\Jf- /% “r‘ﬂ ©
o . U L % ‘# w' "
‘. | { " £ o
2 N ¥ 5, O °
L] ® Y .
. -. S ' ,':}/N 1,587,200 mN S0 ee .. * :
- lq— t.
‘ 3 ’
L]
Fi gwbilé Ster eogmorns deotra-at edmesdbrground mapping
SourRreatt and Gordon, 2019
The stress regime during vein formation can al so be

forgwddeimesasuuredler gsbawdi tnther sbeecttwieobmewpr i neejgal ecitsi ons

suborizontal). The dominant extension direction seems
epither mal veins generally develop during horizont al €
west supports the iiadema of vertical extens

Field observations, 3D ,nbee ifmyley amidatstteme oge ams d
compression rather than extension, at | east in the in
compressional g e evreertgriyn go ff otlhdes vaensdt r ever se faul bosall at e

fauRdsent |

di

scovered

y

this change frr

Ass omet ee@i nwtth e

steeply

di pping/vertical

vV ei

ns i

om a more compressionahrtooéxt é&meesvineonmal at

S&lriomagsd hei nt ecesnaemporwdrneéothsydr ot her mal
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this suggests thpdotther myldradcthievyimay spanned the change
tectonics.

6. 4Deposit Geol ogy
6. 5Deposit Type

ThEkosdildceo n taendie @b s enbasmeet alhhler a Dovred chesn fiidraam | assi ¢
hostpr i-rneglsaltoewdfild ateipon he e maldd d mmwn inbh dto-svdildatdiepm sitt appear s
tbdinkedmposi bi modhaEk-phty ovloiltcea h hhsaml,| mé n karndd a eakrrcisfett t i ng s
worl diwhdgdr ot Bg s tsadne hs ktedl ayvbee einni td wan reldy odlyiktee carydbt od o me
e mp !l ac eantehidta,soet h®a |l iunnaveti t hrehy orhd ¢ meem tha g maitnpcut t o t he min

fluid both being derived from the same deep parent al m

Ar-cel at sdild @otwi on gol d ¢ éalpiogh d st ocrcuwg taltr d movvwedd fr om

intrusion doymdehowsks he generalized deposit model
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Rift Arc ) R
Low Sulphidation  Low Sulphidation  High Sulphidation

Entrainment of magmatic
volatiles in circulating waters

g

Reduced near neutral fluid
Sas HaS

Oxidised acidic fluid
Sas SO

Fi gwild Generdaedpozseidt model schematic
Sour@erbett and. Leach, 1998

Adul-aeracite epsitlhhwermademmdidt s characteristically
| ocal veiwhHhibclkeccompri se predominantly colloform banded
carbonate, and dark sul phidic materi alsetreircnetde geipnigtuhreor

silver deposits include Wai hiNaanncdy, Godrdaecno wCr aHsiss,hi Rajriin

Tol ukuma, Toka Tindung, Lampung, Chatree, Cerro

Vanguar

At near surficiadppedeby,emamtyi amebreccias and sint

breccias, which form by the rapid expansion of
sil imatf aexdeneraalgluflraagment s wsdinhe 8 1o cakn H o csaulr fp Ilca ratl
Al though sinter deposits formed distal to fluid

depressi
mater.i

upfl ow:

to be barren with respect to gold but may bendnamti masy

Aura Minerals Inc. | Era Dorada Gold Project June,

SK1300 Technical RlempiotritalSuAemsag s ment



GE21 &

Consultoria Mineral

P a g%ei

Al t hough cooling and traditional boiling models sti

guartz pseudomorpandbalptadgny)al and es ormes ignogl dp r enginxainntg f¢

oxygenated or cddtleap6i,ogor opbijJdadva s @t i s also favored as
devel opfodratr ac tbemiasytoidscd | gyreadAedul -aet avceiidnest amei l-rvieavh t h
godteasi |l ver ratios greater than 1:10 being common.

Wal | rock alteration formed as halos to veins occu
clays with associated pyrite and chlorite, -caardb otnhaitse

(propaylltien atyti ompe rLatwiateed msce Ido p eaddo bd/ens aoil an i dvieasd orsoen € h e
contribute towards the faoematitenaocf osucbimpraki agi di suk
and |l ocadnaltumedmtaeciwatsuls ar el |li g e ptretcade geor cloevel s a
deposition.

Strucanuiresstocko mpet amiempormiamdr ald amnttii @ld |-ae i awcd itre
systemsgr aHdeghmi nerali zed shoots often tdhrervoiaohm gi v ed inlsa twih
veins of greater thickness and higher gold gradeadevel
mat emawnl sslevedtppef esrirtedtsl gueéncatroglompetemarydgreesc.ent studi
(e.Rhyestal2028)ttelsabslytst emersyhaldmpmiwt hseymabkmaracterized by
| acustrineas@dhwmpdnbdbsher mal Er @ac diommsayd as e i ¢sx®htt @ag-yn | 0)

di spl acement growth faults thamimaemiaflfedtaudd sl atgearepdihs

The connection between modern hot spring deposits
old mineralization, has |l ong been recognized (Lindgre
hose that develop cl osel,t®@0G hne) .EaTrheryd sd eswe If ;apceed (fwrianh i fr
geot hesrynsatleSmsl .laintétbeed e n q(u2i 0sQi3e)f i intetelh rteyepef® pi t hdemalsi bhi gh,
nt er macnitd atsvefild atT hoéno-svdil d a tviaoicaomtimo a t g u rmsisfeth ¢ sv,i t h bi moda
ol canism in young, often Tertiary, volcanassacicat ¢ . wi
a

ar volcanoes, di atr emes, and felsic flow domes.

Er a Dosrhaodwast haelhlar actefac emplcpr elseynovedopdeepd t hdemabki t .
The occurrence of hot springs (sinters, silicified ree
Era Doirmapdla etsi gh waatnedr stwaalolpedi ( cbnsMcLaughllimfe&al of ohin
t op o g rraeplhoi gt fsl porwi (nsgisnatreers)u afloluym @ v ekriallo mét armhhseepf lzowme s . The
wi de s prcecaud rod rmcal saanrfilnuevli as edc memhBal iGracsapdccretionary |
typicwdtreaafch pysoclgesti chppbet preeaditmeomp.ad b aimelpy up wit

subsidence. Mudstone dy kdeosp eann df rgaecotpuerteasl fsitlrluecdt ubrye shor i z
an8ul friicceh sédemehobrce the interpretation.
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6. 6Era DoDeapdmasi t Geol ogy

Thé&r a Dodreapdoas i t i's a ci as st estluhlofti dsappreidmg saa i ai t e vei
system. |t is localized along a ¢tbmptex MPhobbenateest
extension within the active Central AmericamkraobDoarida
hydr ot her mal system include a vesicular anddacteedf ke

dome eruption and cryptodome intrusion.

ThEra Doreadsdgast anse sie vel Owiediensdto sctont i nbuedt wmse)B3IR0 ha s |
to mAOBlI elevation ranges. Pringé¢platahestsrolcabcawcmadiet
sequeared,@al eseat entever lvyoilncga nihylda oftt itbad remacé cauence of pr o
Pl iocene age. Vein zones often appear to transition t
northern half of t he-gdepdoes igtd.al-Balitai e es ovwetim, zhoingels cont it
100 m d»wlh moel evation. Some veins remain open at dept

Massichal cediolniicife fcat@aeands i |ldacp@dl omi naheengl omeft otee s

Sal i nas wufnliotodeXi Ivioclacani cl astics and phreatic breccia
from the present surface to depths of N100 m. Silicif
envel opesevempalt omet er ¢ hei dneeji mar casndwe | | as in the wuppe

horizon as |jadparcidt sTlomered partigt gy eleingaanidt dsdmesentdi tae

bearing rock. Chlorite, in addition to illite ,whdr smec:
it is concentrated in the fiamme.

Wal | rocktal ael atdetnerxmiemds geotechnical rock hardn
resi satnied ietcyicthiac ggleabat a ¢ ytelrd tsuldiecxsp | aictr ebdhdei st mihee¢ ar ch for
new @alcdirrences beneath thin colluvial or basalt cover
6. 7Mineralization

ThEr a Da@rodddg coscictwi $ dlianrhgyedr ot bt mebtrdeome ammgé bout
5km | ongkmandi de . This zone exhipbeirtvsa sti vee -tefgite csthpgrdiradg hser
alteration.

Golni ner aliivastwidt Bibm oamdiystchus hr i kéd qyweoiwest-di ppi ng

siltstones, sandstones, and |l i mestones (Mita Group)
argillaceous sedi ments wihofldiotwe ednaproersa noero ucsr ydpa coidtoeme s (
Salinasarreoyenkisneamathel i ¢ wealvaeccumulpatogd esism V e-lvgl gredben

characterized by a shal3alwi mao unadmwaglt@eme rt saatbd ewa sT her esum

of the Hdrdastloiaisse Iwaesf r e ad erdiacg f mal Théagpogriampwhdarcseiqun r ed
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t o e xtphleeauir mpermotmi e qitd i logar a fdinals cr t b déhaki | d hkcd rcaoctt hékra | i unnai st

and its consequent resistance to erosion.

The west and ed&gta Diodieaddgas f ¢ d i st of fl at agricult
Quaternary basalts, interbedded with boul dfeaulbteald tamdl «
el evations, i mmi yengl makxoenposhnal mawnae me rhtesy ama ys beh nfea

(active).

The current gold resource occurs undefbaus$mmdddOD0 Mi I |
m. Gold and silver occurdarimoatte dd xysduilrdsi el@fit §y m&@n mguaotizg
in -goawde di sseminated mineralization withhae ghhheestS alriande
arreosthehdi ¢ b o-avn ghh &@n dcehdal c evcea s c wl t |l cepé acteawetnur es .

Golhdearing structures i nkmhteo Ptrivg ercrdr tahh weasatenxdcfe ntdh 8

l ar geoinf winethhhay dr ot laé it mazeotniExcposarge@ammbocal ly covered by
and jmostr al r-oedasi n@Gosdructures extend at | east 1 km s
vall ey fimiheamnd postks.

Geot hewenMIG 71, o c aatbeodt tkbme a ©th hdkkeposmtctouna 27 gtbnaever agi ng
6. BAuand2gAgatbdepat3Im.Thappeémot hzenaever 2BegAubndo9gAg/ t .
Al though the geometry is wuncertain and the sampling me
possiblymathéesi aleiwas caught /apl ayn wi flauhtt ce uBdszohaul
exotic lithologies seen within the fault zone), or con

from the main deposit.

6. 7.Mein Zones

Petrographic descriptions of four vein zones by Eco
concl whitelee i cnosn witsrtu s th & mdeahda | ¢ eqduoanrgtdau,l a il asjdilé easn,d vi si bl |
golTcheampt epr ecasamgel m@89HMNi el ev aBtliaodnead oipse@eudomor phs after
calcite (lattice blade texture) were observedteéerntatée, f
commwhemal preei firtdad ielfsi nwisdear iodtexcr ystal |l i z2agueratnal ext u
chal cemdaoyay siondi catagfilngiodhdi saingres i bodi t¢HinggeA 8 hows a hi gh
grade intercep2tdBO dithl bhotHadCBaeadatekbiong and visible g
144 g Au/t and 282 g Ag/t.

Observations suggest that miner alsitzaagtei oenv eonctc uarsr ebda ni
material, dominated by cryptocrystalline and original/l"
characteristic of baoteh vteh em msonvratrmsa n dC od d-oitf koer znp rbeacnudri snogr W
i sommon, and observations from dril|l corg@radggedneshat

coarser crustiform and crystaldgradebldiegmesmogradasas oxli ata

Aura Minerals Inc. | Era Dorada Gold Project June,
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withgfaneaed (<100 Om)aesbHeataomhi kestehcewstor avteegdy afinnmbeh n ¢
jigsaw quartz (crystallized amnsorlpvheorusmisnielriaclas, tfAteh raacscoonm
presence of tetrahedrite and chalcopyrite.

Repetictaevk apdl sealand associated boiling/flashing
are suggested as ther mpi@acmec s ameé s anl -gdeapdoes, i toif ad4pma wen ami
core intersections with diodess,erehamnddt fruoenee gaobl udn daapnpte asru |t
earlier series of events. Multistage bandi nd¢g denadni vbied weell
bandSso.fstedi meyrdee f or mat ommon!l y i wihdeiamldws tmlami | | ary col |l of or
def ormed #Hntke ftlexmaihesf a@mmattioon of t he bandsfi deys taunrdb u
el ectrum are preseat wadgwlafyinkead §{ hegsbiwngu-arth bands. aAd
easily visible with thgrhanddlens and are very fine

Figwild8 Higgladeill hol e iiICBR2&B3Oepd bt eAu, 282 g/t Ag (227.:
SourRleuestone, 2020

Theclk ofstiamteerhydr ot her malb albysed mieat ipon manmrd quart z
that the mineralizinlgi eevegdnedveats tahdtaiod yursthed tvery c¢cl o
of pnd sntesrtarl u cdti usrpal la @dvmee entsd i st r iolhu tgimoandbevsartr 3 0 Ov ar tpircoafli | e
attest to the pristine nature of the veins.

Undergobeprdvianhc¢lduiel | owi ng:

fVvein zones are best developed throughloaut BtOEr hmsd e
el evataingreughl y c¢oi nMcvd ecsobnstinaecatn thhe he Sal i naBhe®ntac
the principal host rocks are the Mi,aandGowovapl gandst

Mi nerals I nc. | Era Dorada Gold Project
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fThquaveiantr a Dorcadiai wli y Misadi memifict uf f aceoklses e
mo d e rt astt eeveepianrses s o c wia &akulb s i add rajr usgeatt e-avn gM eei Tilsma j or i t y
of eianpsp e asrt atpohSa | icnoanst wictt heex c e pot6i uetne r tvied antshssomut heas't
part of the soutSkhlzome tamat cowmt i hnme to surface.

fvein zones occufrl ased war upwartdthat appear to conver

basal master veins around the contact wi tfhortnheed Mc v
fHi gh gold grades | ocally persist at | east down to
the modete at | east one vein merges with the main

Il sevdroaxlaniooobisy 58 7, ArGi@Npeashe n elait gl aglieayv € zbnusthcount er
onhmpasshaecah cTihtiem.n ndi ctahthibieat t @fmso d ux ¢ iihvagbes efno u n d
at those Il ocations. Within vein zone envelopes, in
tend to rusiwu-tparrallllell tod the main structural trends
Theefi mifad mmomiircer aldepemditstheeitmi ckgeaadndpaciTheg.
struct uroatl hvee éimdsir 0d ustscewl® sith d i wiedensspos b tiender gwonukidog s
not exceemd Inuttcdh 2 hicker veins, up to 7 m width, do ap
(Figeo® and in deeper |l evels of the south zone. Closely

zones a@fr aldiegmi neRiad 6-tza.t i on (

Figwléd® Vi ewveiNO5, 06, rmdortim rtdhmep underground wor King:¢

NotSectasosnag@angr adligghuband3 gau/t.
SourRleuestone, 2020

Fi gb2& hows vein textures associatiedcIwidédrc dpllod idite eni ne

classic indicator of Dboiling fluids, Ssubsequently repl
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Other classic textures includepicrrkuissth feouhe draanld i andgu | abrain

mi nor dar kSgl feiydlsgd ovseal t s .

I nspection of vesthhatexgalreédsamsdggebtver were introd
multistage finely banded veining (originally amorphous
mostly pseudomorphed to cryptocrystalline silica phase

BELOW Chalcedonic sediment
‘spiril level’ (geopetal structure)
within a vein breccia

BELOW Crustiform vein with bands of: 1) light
greenish to white colloform to massive chalcedony 2)
white to pinkish adularia 3) fine grained quartz 4) dark
grey Ag sulfides.

IABOVE Coarse bladed calcite \BOVE Complex fill of cr 8CCia.
(indicating boiling conditions) banded cream-light green calcite, white
replaced by quarz and leached to dark grey chaicedonic sedimant forms
(open spaces). Lower part a spirit level (geopetal structure),
icomprises crustform fine grained

iquartz, colloform chalcedony and

narrow bands of grey Ag sulfide

Fi gwR®d ExampVeisn off efxrtodw asDor ada

SourRleuestone, 2020

Many veins and sil/daebutubsr)ar altolirsasdar Ay osi t ebanust mnes
dykes. There are also commoavigttiopset &i |l Ised ubyurheos,i zba
sedi mefntysddr ot hern mpabhediveigmng@Ee gwl2dd ThesdfeosspillreivbegIndi cat e

proximity to the paleosurface and are confirmed by the

I't is unusual to see epithermal veins developed im
do exist (e.g., McLoughl i n, California), i mplying the
watteabMaes e hy gihh.i suppolbry kpdr e s eoriccec r e tli ammialhea | iGracsapd Mbt
siltsttloaytsy,piodvaelpb hr ecddimicnat edtaingdriys ocbas gleicat ramesr hyol it

flow domes are also typical in this environment.

| summatrhyer i ncoptwhgpdImd ner alaiErdatoircawaap r o b & blleyi I ie ni gnl
a hydrothermal system. The best gr adesl|l awuel faissadtdiitostr emh | v
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depodihtesr tiinctaebrevcad nogmiacd g e st rtiochiffeod e Il iew®Hican be | ess t
100 m. These boiling |l evels form flat ore shoots. The

(downhol e depth) in-07)g.eot her mal hol e (MG

Fi gwR2d Example®peft al structure
SourRreatt and Gordon, 2019

6. 7.2 sseminated Mineralizati on

Th&al iunmshows des parnelacdywr adies s e migmandende r a | ai szsaot ci voant & d
weak stoospgl ypofymden glcomandl ¢ errheydodrigcceaindld oMsner al i zati
gr addfh.g2a@8g /Atu per v aasnipvree siematr i [aibll iyice d dcendh g1 0o mam ap pesta b s
drivemtbwbyoeikizeshr e c (Fii y6-2 2L o c apla rgtfshbea sod hSal ianraear ked
by an aphanitic rhyolitegibwatry,i priobabhdgerl @iryplby doaner ov
Sinheri domostontsaiignphidahkdintneost st r oamrgd gl It idei ¢ ch od odyi fessul t go

zones.
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Rhypolite dyke cutting codrsefgrained cong[h'lnorate, weak silicification o

Fi gw2€ Sal i niaesx aumpidtid s ssemi nated miner a,l iSaltiimas rbrcikt typ

SourRleuestone, 2020.
6. 7.BBydrot hermal Alteration

Many osvul f i datiitdhrevremenke p o shiatvsei gni fmeccahnatn,iweaa k &yl @ $
i l/bmeetite+tstphpdynecuce® x en e ; howevelEr at IDearnseal lad e meorc&klsl yaton |l
clayt eamdd vaw et ySu | fciochd(Eing 62 8 Mo sctl a¥ t eriastoincrent r ag ®@mde al on
| aft @ul tesx,ampglheea atn@r ossudnwi,t 10 mef hheydr ot beemai as, parti c
phreatic bhec8alhaisnasa Group.

A study wusing drill core hyperspectralnm mag\Vv enlge nsgtel
range and detail edampdetEDY ratphhdices SEdMveal ed two paragen
(Savigée&@)heaianur i fee ioqusn soifmu ksttiagrustardddolml obfaonrdnk at e
characterized by paragenetic Stage 1 egdullcablircinotkee ns s e mi
Sul fadesl ocated mostly i n gi ngruaionebda npysr itthea,t cchoanlsd cspty roi
acantStiagpeet hppar ageinelsarsac theirrn tzemvseer p roi tnhcgguragad | ari a vein

mont morill onite and interstratified illite. Locally, b
the proxi mal zone of the csewalnmenrtaaks aind okdroddatodrhibasd d
mont morill onhdsetedvail Il roeksuggests a temperature of f ol

i s mar ke-dhbwgcra ltckiittee.
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$¢amheatedhorizoq‘A PR B
SALINAS GROUP |-t o™
“Silica Cap” e, qtz - kao - alunite — py
Interlayered sinter, silicified
conglomerates and steam s : : : ; :
heated alteration i£5 : _wen Mite — smectite — py +/-
o 1 alunite/gypsum
MITA GROUP : ;
Quartz-adularia veins Q'fZ-adl'.Ilar'Ia.-CdCIt'e e
smectite-illite (veins)
00m
smectite-illite-chlorite
(wall rocks)
= 200m
Fi gwR28 Veratlitcearlati ohr p&gfhi Doer ada
Sourea&vi ndW2Q, .
SiliciifeiicdaetEyoenl wpetdhSmal iannadsorseel ect b ed dder MyiGag,u p
where it occurs as irregular envelopes, up to several
part of the | imestone horizon as | aspeEroda dDoirSahdtahmo $ tar

i ldagfhostiatdh®al i sneacsi me ytps bagli ganto M@ | 6 @0 enev atnidomconti nui
upwatrodhseur f Me ssti liidciar ercetl laythbeod pr a o gitvhsdi ymitaemps s ol i tcha rct abiend s
abundcarngiaca haapgbsi baemeadar b omrad ccu rtsoowes ehre,r @ | @rmaner ou s

bedostcandstcomeg, omenrhasdSsl deposihth®al iGracstpate highly silic
l ocally flooded byrah alede doyryi teend Tthierse r ockasndarld molna d
stained when oxidized.ErBExpPoriaddgge sahownd hahethis silic

capricious and replaced abmrmiuph | ¢yl ayndalltagreataildry. by s mec

Wher e t her pouddkwat er table was severabhcomeglomebatl @ wi
i mmedi at e vi ci,aintdy tvhaes vsaidloisecei fzioende abové eiatt ewlasa !l ¢ ebjae ¢t
stelAamated alteration, contaanidnianlgu ncirties t(oabnalsisteasnlcleaie l)a,rngv
the product of acidic solutions f eSbnmeeadrghngaimheé n¢ o-n d ® s a
percolating groundwater. The overal/l rcd S uletd icso,regridoimretr &

stelmated alteration.

Ma nfyaud Ersa Darredalbgsd laindaper-mi neExd mpdreshowfi g 6-2 ¢
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o

B

EXCB

283 & m Shiceous Gt zo0e and
cataciaste

X0 m

wn

usm

T m
——»

- b <
——» (R 1628 m Sicoous Lault 2000, Gatacisste
- G ,.

Fi gwbRd Exanpfl eseal ed, Silicified Fault Zones
SourRreatt and Gordon, 2019

Theoi hydgot héeotihdebd r ménEer a D osred cha spyrsotdeumueevdd mary\g@lr u me

of intenselryocdd.t ertaytlpieosa ledmiam gy piod abvul f i d@itt ey sne 8.
remnant sinter above t hEer dePosrysdaemugegesai ast hargeheg int
Silicification continues | ocally downavtoorraghfike tmy gé¢ .
OveralHr,a thhosriaddacppa averages 400 m wide fomd aitki kmptoal50
strike. Withhm mf5a hm tsaurffOace, silicification is manifes
Svc and Rp units.-grAai ndeedp tdhy a rvtezr yr efpilnaec e ment of ( IMo ¢ al IGy ¢
for nmiangp earod Wififosni nliMc er y 4t datlhuifdgd eenr adrlyy | i ci fi ed near cc
overlying sedi ments and along fault zones.
Silicitfyiagabomgswaomb dertacs er creg i &li tt & rabto vo&h0 4G rn
el evation. At deeper Il evels, silicified zonessagriadiet eo u
pyriteBltakeciat e®rnodpd iMhamed stPwyfriiss @t aneesmmointh yrea ng &3 %,
| ocakhygbbng
The Mcv is per-uhbaopryertigt esNecrail cciittee al tered virtually
Seridcomienalt etsmirner dlaivd it g ICédd oc alt o me n@u tewanmatdept h. Pyri
is ubiquitous but generally Il ess than 0. 5%.
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As of the end of 2021, Bl uestone had drill edEragppr ox
Dor aplraopsesif ngequiirtirnm@o | dcDbalpl-ETabl-Esummar hizetsdrrii dent g
property.

Tab?-EDrilling summary
YealCompal Hol Bsi || Met e
199| Ma-We s 9 1, 34
199 Gl a mi 48 7,07
200 Gl a mi 18 3,52
200 Gl a mi 23 6,52
200 Gl a mi 42 9, 37
200 Gl a mi 120 29,0
200 Gl a mi 67 15,1
200 Gol dc 47 12,3
200 Gol dc 2 586
200 Gol dc 1 140
201 Gol dc 10 2,27
201 Gol dc 28 5,89
201 Gol dc 96 21, 3
201 Bl ues 8 2,32
201 Bl ues 74 13,9
201 Bl ues 61 8,40
202 Bl ues 74 15,1
202 Bl ues 50 5,83

Tot al 778 160,

SourKierk ham, 2021.

FigufLehowp!| avni eoidr hblle@catRiogwmBRan&i gu-Behomwepresentati

section views of the drilling along with gold assay da
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Fi gusle PVvaeaw of drill hole | ocations
SourKierkham, 2021
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Fi guwRe Secti oAaV(Awi Muth 110A)
SourkKierrkham, 2021

Fi guwe SecvtiieBaBoa z(i madfA)
Sourkierkham, 2021

7.1Gol dcorp & Gl ami2010ni l 1l ing (Pre

Prior to Bluestonedisr owlhatrisdhn p( RIG) vamn degdi(aDidgn dva
carried out. Many early holes were collared using R
Collar data froprddresmssullivewyietzdd cfal egkopabitioning
syst(ecGPandowmoker vey measurements wereshake@peaevith ei
Sun camer a sysstheont dRh ®aximunetnit
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Many of the earlier drill holes by previous oper
strike and dipndft hddreeifladricedi wg dt hs of many veins wer
The most common vein intersections occur from betwe
intervals are thought to bel oegrtcec. siThegpet aomedeémna
woubd | ongtehltertuhbainc k ntetses ade iurdilmtger sect i fondmM#A@angi ng
90tAo ddeea i sl egs® c ameiolBel i evelbdel ong tfd aftl avteitno snteraurct u
These vein intervals would be cl| bustlidrdoy etahdee t r ue t h
trubi ckQrelsyei mt edviapbéepgendiocheet aa rkcki pt fovde i nwionug d
repr etshéeentibi c kontehseg iBra.sedpr evi ep & rrtddh a ndiod d ,r atttHoeo
t hter tBi c kontelsee iomaver agbolt {3 every7renpredmots ue
vein thickness).

7. 2Data Validation

Hi storical cor e |l oggi ng, s fgmplliing, camd r glua l(iQtA
procedures wer eanfdiorcutme b $§Geod edne®® 1 Fe © 0 rsea mp we s e
col | datoendg u arstaewMQ c amael edtiedlc® | warssur v alysd eh g
GPSAssaygedddsli Igureardvesfeo unllecebo s i wittemdrseepob iGed dcor p.
Gol cvasat i shatedthdllewasol |l ected in a manner consisten

practice standards.

As part of the core |l ogging data verification,
agai nsctorhealsft or ed at t hecoprreojdercitl Isihtoel.e sFiweer eh arlefvi e we
and South deposits. The Micr osaonfdt dEX clel hfoilleess weerree
t hat represented t hettyfygmiacehk pon mtd.d a t1iOp avteiroinf i cat i on
sampWedge kferno lhedsrdidlles. Each veri fi ccadrie ns asmpripd es awaesd
into quart grusarstasiiglhe oment ahdheetahneart ys bbadorac ks .
Tab1-2ab71720n hfeol | pawigsaugnmartihseasnpl es sel ected for core |

and verification sampling.

Samples were sawed and shpeged simherandolwekerre tran
site via helicopter and plane to Canada and then |
Laboratories in 9Puclparaantdi noanl yssacwmplae b & Eex cfeil | e s
agaitnhsbtr ¢ v i endi caad eadel | e rbtet waatbeebd @ gs tt hreet acoed.
TabT-3¥ab7T-3Fprovaldodthckerh ot elduwrrveys completed by Gol der

Eight drill sites were visited, with multiple d
been removed for most dril/l hol es -GoTlhdec odrapt ad rcid Il ehcot
(2006 or earlier) and drill i ngd co0mpll.etAsld IdyrdQoll dhcoo re
surface were grouted to prevent water flow into the
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TabTt-Z2 Ver i fsiaomtliesn
Dr iHolllelDupl i cateNoEOrigBambmdFrom To mDepo|Met al An RocTky pe
CB152 205873 82225 128| 129 Nor t AuAg LapTuflfi
CB152 205874 82226 129| 130 Nor t AuAg LapTuflfi
CB200O 205884 407101 156 | 157 Sout AuAg QuartTwi f
CB200O 205885 407102 157| 158 Sout AuAg QuartTwi f
cB241 205891 404849 111.{112| Sout AuAg Congl omer
cB241 205892 404850 112.{113| Sout AuAg Faul t
CB254 205895 414397 100.| 102 Sout AuAg Vol caniSelda ant
CB254 205896 414398 102(103| Sout AuAg Vol caniSeldd an
cBlLeaL>5 205871 435941 135(136) Nor t AuAg LapTduflfi
CcCB16OL5 205872 435943 136.(137 | Nor ¢ AuAg LapTduflfi

Sour@el:dcorp, 2014

Tab7-2 Dholl ¢ coll @NABuUu2%exone 16N)

. Gol der CerBlbanco
Dy xR Easting Northing Easting Northing
C1m8 212015. 1 1587867 2120009 1587748
cinz2 211906. 8 1587714 211904 1587605
cilns 211969. 7 1587769 211966 1587655
cl11n18 211866. 4 1587405 211873. 2 1587297
Cl1z1 211901. 6 1587414 211898. 9 1587307
Cl51 212025. 1 1587821 212020. 8 1587707
Cc247 211985.5 1587315 211978. 8 1587202

Sour@el:dcorp, 2014

Appr oxibmeottehicy h 6 I (eXDo | we jseubj etcadeetdae r i f cbat ken
bycol dlenre.0 s e lheod teesdnma rii izaebdl-i nc | adardiodt vt dritsa l

websomet hhmore recent hol es. The data verification ct

T comparoifsioana bk a yshcer i glianbaolr ad rotriyf i cat es
analgbBixbelralmadrdaumplrigcastdsyse ner Asicnagtt er pl ot s

T revioddwo wn hodreuneyas ur eme rdteqan dnyalcdhuaan @ ehso | e
orientation.

For thel 9 reviewed, the comparison of final ass.

did not i dentdiiffyf earneyncneast eérni aalssay val ues.

Exteraborauplrigcastasesreevi ¢ aesd dsheece |l i alh ihgeri it mar y
asslagbor atsocrayt.t exrYpl ot s were generated for each of th
a few outl i er s hddatha mphav enlilii.g g-dieolfl usatreada mpt Xy

scatt arsEldbdmpassagsul ts.

TabT7-4& Dholl ¢s selected for data verification

Dr iHIollleDs
CB012CB20
CB01gCB22
CB063CB24
CB074CB24
CB09H5CB30
CB1@0 2CB30
CB12(dCB31
CB147CB34
CB146gCB35
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Dr iHIollleDs
CB151CB36
Sour@el:dcorp, 2014
s - .
30
=
| o
B
20
15
-
L ]
10 F -
- -
S F .“
o & i i i i i i ;
0 = 10 15 20 25 30 3s
CAS_An
Fi gu#e Exampl ecatf t Xrofrb tlCB 3 4
Sour@el:dcorp, 2014
7. 3Bl uestone Dr202ing (2017

Drilling completed by Bluestone between 2017 an
and underground diamond core drilling. Underground
included i nesthiematisomur ce

Drills were operated by Continental Drilling o
performed usingd OtOpdor Heg bk o é&vhi was epl dacdidirhe
progrmygmBoakbbongyedarShdlMontggBhgeswhnehd atceornvefrared
under gdoiulDdirntghg hoetfi lgeh pdrroiglfla mpd7 5s wereeg ati ve. Dri |l |l h
werdeevel bpedrallalrignegr di ameter (HQ) core at the earl.y
decreasing to NQ and/or BQ sidefiffcuhe.drilling con

Correecover ihe g hwleywatidl siezviedrgaill 61 zBlBgee swaon eda ol e
ens uwrra | | hole target completion. Tohsdaface8@ndollés
holes from underground.

Dril |l hole collars were surveyed using a total
Zone 16hNo)l.e Idnri | | surveying for azimuth a%hotdi p was
system approxi mmatelvmoleew.er@r i2ébnhtedt i b hwaosbrpeer f or med
throughout Blpureosgtroanne duss idnrgi IRef |l ex ACT 111 downhol e s
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7. 4Signi fAiscsahetsul t s
TabT-®provides a selection of si giEirfai adirtaiddir i | | h
hol e database. Dril |l hole intervadmd amaenyr empaoy t eat
represent the true thickness.
Tab?-® Golsdl &er samples from the drildl hol e dat a
Hol e Company From To L e n g(tn) Au( g/t Ag(g/t
CBO12 Mé[wfriitsl 99.5q 108. 9.00 13.7 46.5
CBO12 Mgl'wae;itsl 141.5 147. 6.00 12.9 75.8
CBO12 Mg[w;;itsf 195.5 198. 3.00 3.0 8.0
CBO12 Mé[wfriitsl 236.0 237. 1.50 13.0 6.0
CBO16 Mgl'wae;itsl 192.5 195. 2.80 3.3 0
CBO 63 Gl ami s 88.5( 99.0 10.50 4. 4 25. 7
CBO 63 Gl ami s 114.0 126. 12.00 3.2 21.0
CBO 63 Gl amis| 183.0 186. 3.00 7.7 20.0
CBO 63 Gl amis| 196.5 199. 3.00 4.2 25.0
CBO 63 Gl amis| 207.0 210. 3.00 18.7 20.0
CBO 63 Gl amis| 225.0 228. 3.00 37.3 75.0
CBO 63 Gl amis| 241.5 244, 3.00 5.1 3.5
CBO78 Gl amis| 158.2 161. 3.20 3.4 4.1
CBO78 Gl amis| 242.1 245. 3.00 3.5 4.7
CBO 78 Gl amis| 248.1 273. 25.65 66. 1 42.2
CBO 78 Gl amis| 299.2 303. 4.50 4.7 17.7
CBO 78 Gl ami s| 338.2 345. 7.50 10. 8 17. 4
CB095 Gl amis| 155.0 158. 3.00 3.7 204 . 9
CB095 Gl amis| 179.0 182. 3.00 17.8 7.4
CB095 Gl amis| 233.0 236. 3.00 88.0 98. 6
CBl1 @2 Gol dcor| 117.5 120. 2.80 14.7 79.5
CBl1 @2 Gol dcor| 135.7 139. 3.75 12.9 91. 8
CBl1 @2 Gol dcor| 146.0 149. 3.00 9.5 79.6
CBl1 @2 Gol dcor| 168.8 173. 4. 14 26. 2 144. 8
CBl1 @2 Gol dcor| 197.0 200. 3.00 20. 3 19.9
CB120 Gl amis| 219.0 238. 19.50 17.5 20. 3
Hol e Company, From To L e n g(tnh) Au(g/t] Ag(gl/t
CB120 Gl amis| 246.0 249. 3.00 8.8 20. 6
CB142 Gl amis| 163.5 171.71 8.00 16.0 72.2
CB142 Gl amis| 196.2 204.71 8.30 19.2 11.7
CB142 Gl amis| 302.7 306. 3.25 19.3 14.3
CB146 Gl ami s 80.30 86.0 5.70 14.0 196. 8
CB146 Gl amis| 109.0 112. 4 3.40 10. 3 78.9
CB146 Gl amis| 118.9| 130. 11.10 70. 4 226. 3
CB146 Gl amis| 139.0 143. 4.00 12. 4 35. 4
CB146 Gl amis| 149.0 152. 3.00 3.7 8.0
CB146 Gl amis| 156.0 159. 3.00 21.1 30.6
CB146 Gl amis| 182.0 185. 3.00 4.2 2.5
CB151 Gl amis| 162.4 165. 1 3.10 25. 6 152. 8
CB151 Gl amis| 172.9 179. 6. 40 13.6 24.7
CB151 Gl ami s| 327.5 330.§ 3.00 5.0 5.5
CB200O Gl amis| 117.0 120. 3.00 5.7 26.0
CB200O Gl amis| 144.0 147. 3.00 5.0 13.0
CB200O Gl amis| 152.0 161. 9.00 7.5 13.6
Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment



GE21 &

Consultoria Mineral ‘7 P a g?el
Hol e Company, From To L e n g(tnm) Au( g/t Ag(glt
CB200O Gl ami s 165. 0/ 168. 1 3.50 16.7 212. 9
CB227 Gl ami s 117.3] 124. 7.62 15. 4 20. 6
CB227 Gl ami s 131.0] 134. 3.00 5.6 22.0
CB244 Gl ami s 90.04 99.0 9.00 10. 3 57.0
CB244 Gl ami s 139.5 1421 3.00 4.2 4.0
CB244 Gl ami s 234.0 237. 3.00 22.5 21.0
CB247 Gl ami s 135. 0/ 138. 3.00 3.5 25.5
CB247 Gl ami s 159.0/ 162. 3.00 4.0 4.5
CB247 Gl ami s 231.0 234. 3.00 6.8 15.7
CB247 Gl ami s 240.0 243. 3.00 28. 6 98. 5
CB305 Gl ami s 86.04 90.0 4.00 5.0 9.5
CB305 Gl ami s 138.0/ 141. % 3.50 5.5 21. 3
CB309 Gl ami s 128.5 132. 3.50 3.5 8.6
CB309 Gl ami s 183.0/ 186. ] 3.70 130. 1 304. 6
CB309 Gl ami s 193.5 196. 1 3.00 40. 3 17.0
CB314 Gl ami s 99.5(0 102. 4§ 3.00 5.3 11.0
CB314 Gl ami s 111.5 119. 4§ 8.00 8.3 19.9
CB314 Gl ami s 124.5 127. 1% 3.00 24. 2 113.6
CB314 Gl ami s 131.5 134. % 3.00 13.6 30.7
CB314 Gl ami s 140.5 143. 1% 3.00 11. 8 45.0
CB314 Gl ami s 151.5 154, 1% 3.00 3.7 15.0
CB314 Gl ami s 175.5 178. 1 3.00 85. 6 386. 9
CB314 Gl ami s 186. 0/ 189. 3.00 4.2 12.5
CB345 Gl ami s 231.7 234. ] 3.00 13.1 20. 8
CB345 Gl ami s 315.5 318. 4§ 3.00 5.8 6.7
CB357 Gl ami s 63.00 66.0 3.00 5.5 33.3
CB357 Gl ami s 140. 0/ 143. 3.00 3.4 2.7
CB357 Gl ami s 159.0/ 162. 1 3.50 4.0 2.7
CB357 Gl ami s 184.0/ 187. 3.00 3.6 22.0
CB357 Gl ami s 192.5 195. 1§ 3.00 46. 4 126. 3
Hol e Company From To L e n g(tnh) Au( g/ t| Ag(g/t
CB357 Gl ami s 200.0 206. 6.20 12. 6.3
CB357 Gl ami s 217.5 220. 3.30 4.3 5.0
CB362 Gl ami s 128.5 131. 3.00 4.2 6.0
CB362 Gl ami s 219.0 222. 3.20 4.5 6.0
CB1376 Bluestol 221.9 224. 2.50 17. 33.0
CB 1386 Bluestol 243.8 246. 2.63 5.1 5.6
CB1388 Bl uesto 37.70 41.0 3.30 8.6 3.5
CB 1389 Bluesto 104.7 110. 5.30 7.9 35.1
CB1-3890 Bluestol 164.2 169. 5.30 16. 29.1
CB1893 Bluesto 253.6 261. 7.90 16. 18. 4
CB 1394 Bluestol 110.6/ 128. 17.40 7.0 65. 2
CB1895 Bluesto 46.30 51.0 4.70 5.8 4.2
CB1896 Bluesto 103.0 108. 5.07 7.1 24.7
CB 139 6§ Bluestol 167.1 181. 14.27 16. 20. 6
UGCB 78| Bluesto 0.00 27.6 27.69 5.5 17.1
UGCB 78| Bluesto 0.00 27.6 27.69 5.5 17.1
UGCB I Bluesto 88.10 90.0 1.87 7.6 23.5
UGCBIS Bluesto 6.00 23.0 17.00 5.1 17. 2
UGCBIS Bl uesto 37.19 43.1 5.94 5.2 10. 3
UGCBITS Bl uesto 13.2(0 16. 8 3.65 19. 59. 4
UGCB 178} Bl uesto 37.634 41.2 3.61 9.0 28.5
UGCB T8 Bl uesto 54.4(0Q 56. 3 1.99 21. 63.4
UGCB I Bl uesto 45.724 51.2 5.50 7.3 60.9
UGCBT® Bl uesto 12.61 47.1 34. 49 5.8 18.6
UGCBI& Bl uesto 12.61 16.5 3.92 26. 84. 4
UGCBI® Bluesto 11.31 20. 8 9.51 5.6 33.9
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Hol e Company From To L e n g(tnh) Au( g/ t| Ag(g/t
UGCB 8% Bl uesto 47.771 53.2 5.48 9.3 105. 3
UGCB 8% Bl uesto 85.95 88. 4 2.52 13.9 85. 2
UGCB 18| Bl uesto 100.5 105. 4.57 20. 8 46.9
UGCB 18| Bluesto 122.1 125. 3.02 11. 2 13.1
UGCB8& Bl uesto 71.16 81.1 10.02 15.0 32.5
UuGCB B8 Bl uesto 53.33 56.0 2.75 44.7 39.9
UGCB 8% Bl uesto 52.34 59.1 6.78 24.6 92. 8
UGCB 8% Bl uesto 70.0§8 71.1 1.08 21.2 60.9
UGCB 88 Bl uesto 23.50 30.5 7.00 17. 2 94.9
UGCB 88 Bl uesto 33.35 37.1 3.84 9.1 28.9
UGCB 88 Bl uesto 43.58 51.8 8.26 32.7 79.6
UGCB 8% Bl uesto 97.74 98. 8 1.07 16.0 26. 8
UGCB 33 Bl uesto 43.0Q 52.2 9.22 9.8 29.9
UGCB 33 Bl uesto 62.20Q 64.2 2.00 9.8 35.7
UGCB 33 Bl uesto 50.74 65.7 15.00 16. 7 105. 4
UGCB 33 Bl uesto 92.01 101. 9.36 14.3 68.5
UGCB 93| Bl uesto 12.9(QqQ 15. 8 2.95 17.9 27.6
UGCB DO Bl uesto 36.8(0 58. 2 21. 40 9.6 34.9
UGCB DO Bluesto 112. 3 117. 5.40 12.8 10. 8
UGCB O3 Bluesto 10.3(¢ 11. 3 1.00 24.5 32.2
UGCB 98} Bluesto 98.1(¢ 100. 2.20 7.2 15.7
Hol e Company From To L e n g(tnh) Au( g/ t| Ag(g/ 1
UGCB®OH Bl uesto 6.40 7.60 1.20 8.9 49. 2
UGCB®OH Bl uesto 14.1Q0Q 15.6 1.50 12.2 27.3
UGCB & Bl uesto 39.4Qq 52. 4 13.00 11.5 48.6
UGCB & Bl uesto 56.40Q 61. 4 5.00 7.1 30.5
UGCB®O® Bl uesto 108.2 110. 2.30 9.9 8.7
UGCB®OS Bluesto 115.2 116. 1.00 28. 6 112.(
uGCB12 Bluesto 32.2(0Q 43.0 10.20 13.1 25.0
ucCBa9 Bluesto 57.00 66.0 9.00 8. 4 53.2
ucCBa9 Bluesto 98.8(0 106. 7.50 19.0 44.3
ucCBa9 Bluesto 62.80Q 76.5 13.70 11.2 78.0
UGCB1% Bluesto 39.6(0 41.9 2.30 49.2 42.0
UGCB1% Bluesto 75.3(0Q 82.3 7.00 11.9 18.0
UGCB1% Bluesto 132.3 139. 7.00 10.7 131. 9
CB1410 Bluesto 222.4 233. 11.50 8.5 7.1
CB1411 Bluesto 215.9 225. 9.50 7.2 16.0
ucCcB2ZU Bluesto 120.8 128. 7.40 14.9 54.9
ucCcB2ZU Bluesto 128.3 142. 14.10 24.9 38.6
ucCcB2ZU Bluesto 61.30 73.1 11.90 86. 3 364. ¢
ucCcB2ZU Bluesto 68.60 73.1 4.20 194. 810. 4
CB2D80 Bluesto 170.6 175. 5.40 334. 538. §
CB2D81 Bluesto 210.6f 215. 5.10 75. 7 32.8
CB2D88 Bluesto 177.7 186. 9.00 26.0 26. 8
CB2D91 Bluesto 24.8(0 126. 101. 40 2.4 9.6
CB24920 Bluesto 179.5 195. 15.50 21. 6 51.7
CB24927 Bluesto 215.8 218. 3.00 19.1 15.0
CB24929 Bluesto 22.9(0¢ 212. 189. 30 0.8 2.5
CB24930 Bluesto 227.3 236. 9.30 34.6 66. 9
CB2433 Bluesto 75.6(0 293. 217.60 1.4 5.6
CB24€33 Bluesto 293.1 314. 21.20 11. 2 11.7
CB24942 Bl uesto 263.5 292. 28.60 11.6 12.3
CB24942 Bluesto 282.6/ 28.38 6.30 29.0 30.1
CB24944 Bl uesto 54.6(0 166. 111.80 2.1 12.5
CB24944 Bl uesto 136.5 143. 9.50 7.6 55. 6
CB2#949 Bl uesto 43.3(0 158. 114.90 2.5 13. 4
CB2460 Bluesto 114.6| 172. 57.60 3.1 9.9
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Hol e Company From To L e n g(tnh) Au( g/ t| Ag(g/ 1
CB2469 Bl uesto 1.52| 141. 140. 20 8.2
CB2487 Bl uesto 85.3(0 92.9 7.60 85.5

SourG@el:dcor Bl uxRN;2 2.
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8 SAMPIPEREPARATI ON, ANALYSES AND SECURITY

8. 1Sampling Method & Approach

8. 1.Sampling Preparation, Analyses & Security (prior

Prito@ol daamrkpwger eah hRr ojiehcotve mbe o&dlplrevdous!l i ng,

sampling, ardeaseayitmg wontr ol of GI ami s.

Al'l sampl e dakEraa uDsomridondeanalt heresour ce cal cul ations
either diamond dr iclilricrud aibD)n rRCreweridd i ng. Dril |l in
supply the drilling equipment and perfordni ehd work

personnel
Thél andirfdbeogusaeadar i abrhlei noabta nomlod | excdt dlolho ws :

T Doubt ebecbBb®e he urpepaecrtie st he holteo sdveiuabidiéei n g
comde e pehrhteo | e

T RCdAri lilnimgppeeracbéshkeolacbovéerwat eabdred/tdre
anticimpatedl| i zati on adoeblluédbwi tNQhicmg et deeper i
hol e

T RCdAr i i lairheegn t h o lee .
Rot samaynptebk| écthandeld ndhaesa mp lhianngmd r i R Cheodl veesr e

i ni tciodlllexct edgaildn oama hbiuc&et . The weight wasvatshen r ecc
pl aced into the hopper of a Gilson splitter. The pro
wagsoll ected. The total wei ght was recorded on the
identification and the time of day collected. Weigh
dri || hole. The Gilson splitterewaswisteh drme shpdlift né

and the other wasted. The remai ni ngan5d0 % nwatsh epr|l a5c0e¥d
split was made. The two 4abhplesds peérncstpichaadeaapyrt damrse
antdhet hfeosrt or Agaeihro saen d o z avleeper ov if dcelde a b h@igl son splitter
pamnbduckAgsol avqpisssts i g mhehdeot mitgs u p e rsvai nspeloel | eacntdi o n

|l og geology. A chip tray was created as a permanent

Theorce was copll acoedédoaadden boxeog.e Wmes washed to ol

a clean sur f acaendfemrt egd @lg gapihgglad ¢ ead ov elr eg gfiancgi | it y.
Alclowa p hot ogroanp hpdrdi lNiheo rceas sawn | ongatddamatwdy with
andat icecor e, nomi Xaa% m i nterval broken at | ithologic b

prleabel ed plastic bags.

Thet hhearwWd s et aff amd peca d dinttieosataslar r a 8 p efdrt &srh e
corheol were shipped to a facility operated by CAS

Tegucigal paTh éhoursdeudr acso.r e was retasintte. for inspection

Sampwesta ans g aordtmead Ddrodhlckab oriafieogruyc i ga h ¢ aly ya s
CAersaandlslampdree paraantd manl ywseasonduatCAdHondur as.
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Rej satmplaegpul ps stvernée h@A FHo n d ufraacsiSlaimpywe saen al ¥ oe d
goudiaBd pay wp bfhiarsesay abeomrpAADPnSEsmpkt danracvdr 0 g/t
Auf r dhinet hwelrreea n azé f obrot h gol d and silver wusing a 30

gravimetric finish.

Gl amis had established a | imited QA/ QC program
reject checks. A frequency of 1 in 20 pulps was ¢
Laboratories in Nevada for gold and silver analysis

Ther s Aampwesieni tqiuadclkkggetdocanerarski gnidhamgds
vol camiazti gr aphyamivacs hemscramighleocadtifsat ruathudr e

t heiri enttalhpearse,nt age of quartz veiniemgecandedhe type

St andaorgdgd cnmgv e nwe raesetde a p tiumfeor ma tdinmdr § A imp | e .
Det aidladldgyg gwarsy t r a rosnctiroo spheedet s and i nde piemBleemdall y ent e
spreadshltege¢ sl ocohiesctlad a entrnyhebedowas merged with th
dat abase.

Detailed core |l ogging was done by capturing dat
Sul fivpmge, and geotechnical information. Lithology
abbreviTahtel daeg .at i on \vaasn uchaeprtaucraeed r e s ptod daintger at i on
t yplehei siShl &tiyheeesrceapt asadd maldpbr c emtnagree | artaitvieos .
Strucdauwand apt i héi® o mme/snt su cdt a bibhehceat a bas btey pa d
angltakreal atbehdeomx Bscki spliaayrede@aagr aphi cal r dffhreesent at i
geotecthatr@abraoagdialdiesy gnaRtQDboantt atrhceo peo r toiforr he hol e.

Al | i ndependent | aboratories used in the Project
protocols that included dmptéecataks, ahdnddrachk s ef er
available to Glamis but were not included in assay

8. 1.R2ample Preparation, Analyses & Security (Goldcor

Drilling completed by Goldcorp (2010 to 2012)
underground dira wDbrmidie cseprea diypeodc o nt arm@al d perps onnel
The&ol dcuonrdper gdo u h d rig (Bo-&bj} wasgwesard oM the sur/f
converted for undergrouddvelrbyé¢dtdandhicea nd HOPI| es wer
corad hearsltyaggtehleo ldee,cr ea diQagd/ or BQ if the drilling cc
di fficult.

Dri ||l recovang lgasubhibhzing several drtia | cor e
ensure drill hole target completion. Drill hole col
system (UTM NAD sHhbolZomdeg ild@N)swurlvreying for azimuth an
t he RefSlheoxt EBZ4Z stem approxi mately bBwkey 50 m along th

Drtcbltes (asmudrnfdaecreg weusedgr @d odleambel e d rboomdashkl
andransported to the surf &cea Oasruer dlasocgey icnogr e afcadiiltiyt y

Au
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Technicians first prepared the <core boxes by I

reassembling broken sections (from zones of poor re

Core logging to identify Ilithology, alteration,
was completed by geologists or technicians wunder th
al so compGeoeeltdecdoerbpyowhet hcl tdedniamideernd oJhetypi cal
samplleen gtehr$e. t0O4 . 5 m wi th maxi mum | engths of 2.0 and 3
based on the |lithology and alteration.ogibhagle amdl t he
hi ghade gold and silver samples were of the same | e
or coll ect ehdatiamdcsanwaye tbi as. Salmp tae wendyfeo et wal | |
mi ner azladrmzeasd,th angiwa gwist hloruaaiksa mpl BlIngnks i weebyed
Gol d qerrps ommesilc o sea mpwaes ub mi Atdeedwa § ni tciod Il leymt eedaper
l ogs and later transferred to ExcelE afnidl e .rEeTShiigshtd at &

sof t wagreeo Ifoogri ¢ a l model i ng.

Theore sel ect ewh sfroarn sagndarmtygsdt st or at e Laboratories
Cifygr sampl e Sarneppheerspe e pmit diikn spect Guattetmar ap hi ng
anpdul vet hderiégnigl e t o k@0mpd epul p

One pulp sample was sent to Goldcorpbés Marlin M
AA or gravimetric finish) and silver assaying (AA o
sampl e washlsresnpectoor ate LaboraforygbphdRaseayNegadhéai
with AA or gravimetric finish) and silver assaying
Mine assays were completed quickly, which assisted
program. The I nspeet dowatdd hes pay pow es mofd eraimigr a | res

esti mati on.

ThOA/ @C oge mml oaytetder o jweacstn dtelcei r e o Gio & W cBlrapn k

samples were inserted by Gol dt blemps ppeotl orgd tsé satprda ofrr €
of 1 in 25 sasmplINeo Sdwlpniisxcsaiteers of coarse rejects or s
QA/ QC proBrambDat cndbavever, it was recommended that d
rejects be analyzed and comparethaen@Al D&t samphdasts
for future drilling campaigns. Al anal ytical resul
in Excel and B anaer Mi ntesSliafgthvkdtrieet. ® sea mpt ek | e cbtoetdnh by

Gol damnr@d amiret ondfatent he core | ogging fadcirlaity on
Dor adiat e is fully controlled by perimeterthencing a

site were under thelLabotaobdriodsl nspectorate

8. 1.B3ampling Preparation, Analyses & Security (Bl ues

Theridolrffe ammeur faacender gwasnoi eichbewocaddleaxes
(Fi g8-t)at hdersil tl et rammrds g @wrhsee d fcaoclie® g ofiancgBleif tcyo.ss @ | i t t i ng
andoggcionngme ntcheer ¢ e was systematically phetagraphed
tri-mouwnt ed camera and digitally archived for refere
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Fi gwile Exampgloea eofbox photography
SourRleuestone, 2019

Logging and sampl i ngsiwed reatubabrga dccoknprangn per sonne
under a QA/ QC protocol devel oped by Bluestone. Tech
reviewing drildedaod ermhleikiedr t timangish,0t o g r tahpdoirGgr e
| oggtiangenltiithtyoallaageyr,at i on, RQD, and sampling selecti
completed by technicians under the direction of the
Bl uestone technicians. The t ynpwictahni nsiasogprhmliddée mgt hs a
ofl @anwuha xi muem gotbh.sf;s a mplleen getehrsea s ed t he hahalgtyer at i on.
Samplhe®ol | @¢ omldfeo ot miah &t aloinzeendd angwalgl s wi t hout break
sampling. Al data was initially captured on paper
The data was then FEahber MdrEessd fothvivearpd nffamro dged o Ingygi c a |

Specific gravity readings of al | representative
during the various dril/ campaigns using the displa
paraffin wax to account for natural voids/vugs.

At oo®l19dhannaempive gea kalnorngpr e s evnetianixspw & B Hsei d e
waldfshEer a Doumddear gr ound tunnels wusing a portable ro
undertaken across tanhmi merrmdti Zieacdvh eespessiamlide
caresutvegwa&XdfZoordinates moadreludiegei isaipl es wer e subj e
same QA/ QC prtohteaddlls cosr e and were deemed suitable
resoufFcg®8l2shows ®usawhannel sample across a mineral

Ramp oHEr a hRBawrnaddea gr ound wor ki ngs.
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Fi gwBRe Exammuihaeesfground channel sampl e

SourRleuestone, 2019

Sampl es were tr ansspeoarlteedd biangssetcourlingygpectorate
Guatemala City for sampl e preparation unt il Mar c h
Laboratories inhbhaosoduhéudt e maad aiflaimpywe spe ep arted
t hlenspechywratsdainga | vert hzi cigrde Win8 5 % as s7 8mPul ps
werwei ghedndi viphuelalgeiddo O egvel opséi pinedh al Boit $.
coanre¢ anps werse of sdut wsendt i liiBAewkest onepso QA& RC
hatbmaedoanrsee¢ aceesondpdat bhekol @ g ofiancgp HihRkRyoj ect site. Th

Era Dorigcka is fully controlled by perimeter fencing

Pul ps are shipped for regular and QA/ QC analysis
of Bureaui ReniNfeara)S,Aand®L CheméaxvancouB@C€Canada,
respecBotwaerley 1 S@26creldabedaGmlad €5 | weeraen al yzae3d
gchamgaeahombsor pti on with gravimetric finish for val
Agl/ t.

Alaln al yrteiscwaldtrper ovit Bé dieshiyoyrepelcalh orend osga ver s
i BExcet@andpdf formats (certificates). Bluestone dat a
Access amfdrBmesl before bei ndMamnmdan\MifedsSadgthwtas eMapl nf o

During Q3 and Q4 BDAaAco tHat abearsreo was transi t |
AcQuire/ GMSui te pl atfor m, providing an enhanced,

management .

Aura Minerals Inc. | Era Dorada Gold Project June,
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8. 2Quality Assurance & Quality Control

8. 2.QA/ QC Performance & Discussion for Samples prior

Field Dbl amksemdl inmend materi al were inserted int
samples (4f%pnpot ¢ e ktoayeront a mitnhaattigah ciulr heer us hi ng
phasgammplreeparati on due to poor cleanin@n@arlgzteidces. .
with 558 performed at B808ié&d&toonrdautaea BL3aAM ohrdaatr d ri ine s ,

Mi neaebor Abanray .g 6 hlenspect oraé & uibfl iefakosiD s 0 W% ,b hee
faidbirregampHieppetabd hreesuBampl e misclassification as

and resample are relatively high grade. The CAS Hon
with four of those failing on resampl e. There may
Hondur as, al t htoughdaédgprwasd noo significant. The bl a

| aborrad ouiyt €4 A bi0s 0 3wh,i ctkhosi gni CoboahndteraibMdgar Mi ne
assayi nugt iifacgzredur nat @wn diegr ogaathoftorresowrsee mati on

ur potshdisialt e does not pose an i ssue.

©

Core duplicate samples were used to evaluate an
ny biases elkxalsor ditdombeeinf elo@v erasisldpt abBlseor e
upl isaantpéve sgjeu a rstpeirl t coresid@m@mnheld semt to | nspectora
nd CAS Honduras. A total of 1,060 samples with golc
atabase thr e&®h hdl et h@B7e9, 8 aanp twets sel b mi ft dcehde ¢ k

anal ywiettih 8 amplbes sgbhmitd @éBnspectorate for checks of

o 9 o 9O

Honduras analyses, while 179 samples were submitted
Il nspectorate analyses. The 618 I nspectorate duplica
or i gsiannaplt @&€3 % i ghgolachdi 6% i gheiri lovran ndi vbiadsui asB % n d

and 2.8% higher in gold and silver, respectively, o

Thea7C8AFHondudupsl ichasa&amps bsetwhlens pecdroir geitarerapl | e s

tbel. 51 % wer in gold and 27% | ower in silver on an i nc
in gold and silver, respectively, on an overal/l bas

Duplicate analyses from both | abs show high vari
attri buthebbget pafrftactul ardryaders eamplhes. However, on

sampl es show a bwhitledrg r @ @rtmepell iacoamgriomtsa ke soscaéd e .
Th€E€AFHonducrhaesss&kmpl es appeared to show a relatively st

St andarwssetdd es haec c urodchges s aynstdmo nitthmeons i sotfency

t hleaboravemr yt i me. Neither Glamis nor Goldcorp emplo

recommended that a QA/ QC program be i mplemented duri

the insertion and analysis of standards, bl anks, an
Aura Minerals Inc. | Era Dorada Gold Project June,
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8. 2.QA/ QC Performance & Discussion of Results (Bl ues

Since RIOWESstone hasadanmpdreante®@héei@Ce program empl oy
i ndustry stheemsdarpdsacaintdseslrfiéd a&lore and channel sampl
i nsermnthiloronedr t i f i e dnarn efr(ebrddasmkdst a n d & n t bspa mpslter eiam,
addittéioll drFlug.t her more, duplicate analysis of pulps ¢
at a second | aborator yt hteo ail ypireqgahdieon | yonfd sesaecshsr acy
sampl e btatewr eag edagiauead | aboratory. Additionally, p u
were systematically submitted to ALS Chemex Laborat

additional quality control

A total of 7, 652TavBa)t roeresampsiegngd for QA/ QC
accounting for approximately 20% of the tot al sampl

Tab8k Quaoafitygntrol samBlessbyneypel?7 to 2021)

ContTygde Number
Standards 1,602
Fi eBllcanks 685
PulBp anks 859
Pulam@oarRee ®aopl icates 4,506
Tot al 7,652
SourRleuestone, 2021

St andaressetdd e s heec c urod chges s aaynstd monitthmeonsi sotfency
t hleaboravemr yti me. A variety of certified standards ¢
from CDN Labaob3 omandsi oserted by the |l ogging geol og

Tab82 SummastyamdégéBtisestone 2017 to 2021)

ContSarpl e AuPPM St andmewi ati on Anal ysi s
CDN5S16 16. 48 0.315 Fi Aes&yavi metri
CDN5S118B 11. 04 0. 414 Fi Ass@yavi metri
CDNGS6 F 6.79 0.15 Fi Ass&yavi metr.i
CDNGS6 E 6. 06 0.16 Fi Ass&yavi metr.i
CDNGS5T 4.76 0.105 Fi AessA®ini sh
CDNGS1I W 1.063 0.038 Fi AessA®ini sh
CDNGS1IT 1.08 0.05 Fi AesA®inish
CDNGS1 X 1.299 0.06 Fi AessA®ini sh
CDMNBL1O <0.01 - Fi AessA®ini sh
FI EBDANKS <0.01 - Fi AssA®Fini sh
SourRleuestone, 2021

Fi edldamkrse o-mi ner anhaitzesrdiocaulr t ed dalhlayyr enser néedte
sampsleer eee2 @ s anipsl%@s. el d arlieannskesr ® e8 baany potantyal
overont amitnhaatigpbnt cur i n the crushing phase of sampl e

| aboratory c¢cleaning practices.

Dupl!l iacnaatley b U Egprsq u a rctoerae les eede v al t haerea | yptrieccals i on
antddet er ninpe aigfax shxett weabor aDwpli iecaatl gy dbameg ¢ st s
useadanalprzepar atsiTarb88&s hows the QA/ QC sample insertio

Aura Minerals Inc. | Era Dorada Gold Project June,
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QA/ QC
bat-lcy at ch

assay

results were checked by a Bluest once

basnk yoftoxtad hr dNros v i d eorfocbev i @mua| ybtiiacsad

not Edg@&Behowsontr ol pl ot {G&6Est andard CDN
Tab8= Bl uest osmampA/eQCnsertion rates
Bat 8hidb Mi ni mu n
Sampleglinsertio NOE e
I nserted atchmsrtdimmdg etdo gr ade of mi poerr ail mnzead
Standar levezy after a mineralized intersabdbideédser
Fi eBlldank levezy Usuailnisyeat leeehnd mi ner aluinzoeeda s ¢ a eorvye r
PulBp ank levezy Usuailnisyeat leeehnd mi ner aluinzoeeda s ¢ a eorvye r
PulD lic levexqy Under taatkhsee c ol nadb o r vait tolrsga maen a | ytteicchanlH ig giden.d -1 ¢
mp grade mineralized samples are u
CoarDsuep | i levez(Qy Nor mal | ymicheroaslaingpdus e,dnetaos lamd or at ompy epampg
SourRleuestone, 2020
CDN-GS-6E : Au ppm
1.8
7.5
7.2
6.9
6.6
| | .l- 1 ! l 21 }
6.3 [ i ' i ] - r A -
auterd) oy ML A M bR A AL oA DA G SN 1) )
6.0 e D A R LTS S 4 .?"f Y- ! M-t H AT
-Hl" f | ! i A Wl | |' i\ i/ NI Ay
s2 W T ‘_‘; 1% ."'0 . ! J 1y LY
V! ! ! ! ] | | I i
! ! 1) I 1 ! b}
5.4 ! | ‘ N V! )
5.1 !
48
a5
4.2
2% LTt RS8R et E R EReR220%
Ehhe %R RARRRRRRRRRRRRRRRR LRSS

Fi g w3e CDhMNGSe &r d

2020

Bapglcdt of

SourRleuestone,

Excdmptrnet andapedr f or onfalncecen tsraampWwas egpordef | ecti ng
putaha@ntay yWEg iasn.dCaDrNGS 5T 4 . g7rAu /utt)i leiazreldyh e

Bl uesdrogimed gp bt t ed
th i

gavei mirleasruA slso wermra &M/ bl a naknsd

t hev erhalglh

consistently along t hesksiagghest ac
fbottthlkens Chexhd aBbémeanbormnatories
t Aakor at ot e®@8BQC

di

Wi nstrument al

procedwrdesngyal i bragitdeset hpart isdcwlnadrar d was scontii

Dupliobumdoarmrsg avetrseentdL £Ehe me wWanc o eehre c k
goladhal wisikb t he t he
showrFiignBd,¢ he riesdiavatmppocdor rebboitl mavndi gloll @ vel s
andxcellee@mtod uceithwieleitnwigahbeo r awiolmth eersr,et aéef banfdi 29 38 .

analysis at principal | aboratory
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Theesuwlatn® nt er praegted d eodt imdhmersd rereadt w it rgeo lach t hlea ¢ k

oftoarnueggegd lyd hker a

8-5)consi sytieengdbeydd | nesmbel olhdeet e d ti imon

of t he

Daregpdoadn dl. y sheosplwldpdi b1 difFkisgur e

pri mary

sample contamination was detected.
Scatterplot of Pulp and Coarse Reject Duplicates (2,816) with Au
250.000
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SOV WV

£ ®
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£ f@@ ®
o ®
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002 Lsev va_® 4 & gh o
;. ..0 des - ."-'-u. ‘.- '.. “: ¢ o8 il . "
o ShaadEDs 20e g St SaA I RN Ry 42 Won Lo,
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SourRleuestone, 2021
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I't is the opdanritohn KoifGGktbhaem,QPRat t he sampling prepeé
anal yti cal, amrdooucael diotnyepsroolt oucsodlisyBl uesaobpeensi wt eht
generaxlcleyptheldistry best ,phecerfeoleiga lmlned faare t he pur pose
estimati on.

The Qualified Person is of the op,jamidomntath att i tchad

procedur es ar thpaudrepqousaet eo ff omi ner al resource estimati o
Techni cal Report Summary.
Aura Minerals Inc. | Era Dorada Gold Project June,
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9 DATA VERI FI CATI ON
A geol ogi cal site visit is a critical part of t
di sclosures are accurate, independently verified, é
Mul tg ip¥lieswetreceo nd ubb ysed eortaH@Pasdet aiih ef8ectThen Rur2Zpose
of a site visit in the context of Se&uBubpastahd0BXxc
i s to provi depaqual irfeveidewt hanmdd verification of t he
operational aspects of as i wie rsaroals i otuendertgy .ouddth e s e
i nvestiogimaitn emaa ndzcerdi ner ahleiazdeidng s we | | as an inspecti
surface core |l ogging, sampling,ursd.orage areas, and
The QP perfor med an independent verification
interpretEanti Dosdttas included confirmation sampling
core |l ogging, and QA/ QC pstaouitceosps|inspeearngddodnidl Wo
surface trenches to corroboratealdapandedepgent oggdc a
Additionally, this involved a thorough examinati on
extensive review of envirsannedretnali famcdts @oni alndc endil t
support of the mineral resource/ estimates.
9. 1Geol ogy, Drilling & Assaying
Garth KiGkbam, hBs been involved with the propert
201When he pthiénodioedad! | geaoée ho hepldat esloest é mat e
Bl ues Mokiier.rk hawmi §i hmprdopenay 28,1 7val i date .ahbki Bepect s
vi s ht| adiendspect hpmop erf ff yycnedse,r gveienxg osur est, o rcaogree
facilities, water treatment plant, and stockpiles,
vill ages most |ikely to be affected by any potenti a
Since 2017, Mr . Kirkham has visited the propert
to devel op adaiga tmipdamisimanp Imen dsadpr oc edHien b svor ked
wi Bhuesgeomleogi sts to develop drill pr ogmadns| iamgl t o
efforts in addition to creating and i mplementing QA
FroSept edlkedr22 0 1MrKi r kihasnp etchpee d go & irktec o mmended
hi stdorgidal e rehabilitation program and initiated stru
Fr oAp r2i4l @ 820 1M8rKi r k haimbdist bt uemdlvantthplganoi ng
samplaindg i |l I ing along with suppomotdiehgnlgi t hol ogi cal a
Frofebrulabt w2202 Mr Ki r kipamvigdie dd aonnt gl an minmg
devel opfmdubnced drilling and samepdeéhigngas well as g
Frolomnuh®yto 15, 2021, Mr . Kirkham assisted with
refi ni-qrgamhe dgehl esv,i d voigmn ggrded ed rspr ovigdii lgimed t hal i zati on
of heep epnibtukt bnnmageource scenari o.
Aura Minerals Inc. | Era Dorada Gold Project June,
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Contidatveb | | dannd emi f ipc @tciedm ersoit d e n tainfynaetde r i al
i ssweées$ hter a Doraapaneds sagtMrKi r kheaat i shtlesss sayti &

obBui tpbd kebtaysed as the basis for this resource estinm

During Q3 andEQd4d Rafd8ddadthmend assay database was
the Ac-QMSuméte platform hosted by CSA Global, provid

st andar dnaonfa gdearteant .

MrKirkham is confident that the data and result:
Kirkham is alhsaohmebhbidg¢ge mnd dur arsreeulsidadb | ieosp itnhiéo n
MrKi r khamtwor k, pr anadcsnhdatvaed het b& ptr ac taindensdustry

standar ds

ThQualified Person is of the opinion that the d
within this Technical Report Summary.
Aura Minerals Inc. | Era Dorada Gold Project June,
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10MI NERAL PROCESSI NG AND METALLURGI CAL TEST

10. Antroducti on

Vari ous metallurgical test iBrga cDaompaadiag n(sf owemeer |cyo n
iCerro Bsampbes by Kappes, C&sCshbdawe &nA4d9068i atnals 201
together with additional testing carried Ibat, by SGS
Pocock I ndustrial l ncand P8y PIl i psGCGiElnHer pmeé smmestl nrcecert
was compl etaenddaisn c2a20rr8§ ed out at Base MgasdManr gi cal L
Kaml oops, BC. The f ol |l owilnugr griecpaolr ttse sitnicnlgu dper oaglrla mse tc
OMEr a Daoraampd e s .

1T Kappes, Cassiday & ®®esooi 8l anc0l®P99®)ect, Resul
Leach ofésssed: April 8, 1999).

1T Kappes, Cassiday & Ad$seorcrioat Blsan(c2o00OPmagject , R
Cyanide Bot o(llesRodd: Tésnwgsary 12, 2000) .

1T Kappes, Cassiday & ASesword aBleanc@ORPOb)ect, Bott
(Il ssued: August 24, 2000) .

1T Kappes, Cassiday & i®sesoo0oi Btascp2008d)ect, Resul
Tests and Gravityo(dosnscueendt:r a8t icnt oTteesrt s2002) .

T SGS Lakefield Resel@echolLBdanc¢@ORS&)th Zone Samy
TestinglLakefBGl8sdsdued: August 2005) .

1T Kappes, Cassiday & i®esooi 81 asdclop2®0&JecbhDecember
15, 2005) .

f Carson GeoMIn flinrcer a(l200g0y5 )af Or e Composites and
Tailings from the CofrosBéadncbeGembePrd9ec2005

1 Kappes, Cassiday & ASesnrco aBlean@ROPwagd ecdanuary
18, 2006) .

1T Kappes, Cassiday & ABsworco aBlanEl@OPweddecApr il 2
2006) .

T Phillips Enter pri@onemni nnutC o n2 0Tlels)d(sl,s sCeerd:0 JBU naen c |
11, 2011).

1T Pocock I ndustri &Blamphe. Chaboatjyerization and P
Screening, Gravity Sedimentation, Pul p Rheol o
Filtration Studies Conducted for Kappes, Cas.
Projpllcgdsued: October 2011).

T Kappes, Cassiday & AffseocioatBlsanc®01Pr)oj ect , R

Met al lurgical Tesbd( Wogked:Jahamuar Y2022, 2012) .

1T Base Metallurgical LabBLARd6i esGehedat i(@M18j: C
Det ox TiaGelrirnogsBl amclos PueodecAugust 3, 2018).

The following sections show the selected repor
designing the recovery mPBrtchjoedctand equi pment for the

Aur
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10. 3el ected Testworks
10. 2KAA ( 2i0Lle2a)ch Test s
The six pallets received by KCA in April 2011 in
hasplit HQ and PQ drilling core material from five

together with a masthlEr I|ceotmgpeorsse miel esda mprl et he basi s of
five samples. The head assay resulTtavl@f both Au and

Tabl @: Hesisays

KCA Sam Descriop Average Au Average Ag
No . (gl t) (g/t)
48901 Mb T 9.4 46. 25
48902 Mc v 4. 47 5.79
48903 Sve 6.52 44.71
489014 Ms ¢ 5.07 38.79
48905 Chb x 4.59 18.06

Master
48907 Compos i 7.7 37.86

SourKeA, 2012.

The experiment al program included bottle roll I
sample according to different grinding sizes. The
extraction resTalbtl &, awhi thstadi&@8@% poaaditdogr)y dqual
finer than 0.085 mm, the overall gold extractions r

Tabl@ GeXtdr acsumoary

KCA SanKCA T|Psoi Mi I | eqTarget Cal cul at @éd Gol d Extir|lLeach

No . No . ( Om) ( &/ Au (gl/t Au ( %) ( h)

48907 4891 4 160 1.0 6,537 86 96

48907 48913 138 1.0 6,328 91 96

48907 48913 85 1.0 5,822 93 96

48907 48913 77 1.0 6,497 94 96

48907 48914 76 1.0 5,887 92 96

48907 48913 72 1.0 5,628 94 96

48907 48916 71 1.0 5,788 92 96

48907 48915 57 1.0 6,124 93 96

48907 48916 55 1.0 8,663 94 96

48907 48917 44 1.0 5,169 92 96

Average o] 1.0 6,244 92 96
Sourk@A, 2012,
10. 2PRi I I'i ps Ent eirGormnsiensu t(i200nl 1Test s
The same five samples used in the 1lKOCAvetteesti ng c
split and used for commi nution testing at Phillliop
Commi nuti on t etshikiomg Woc kutdreledhde X mod | (BWi ) , Bond Wor
t hreod mi | | (RWi ), as wel/l as Bond Abrasion index (A
Tabl @.
Aura Minerals Inc. | Era Dorada Gold Project June,
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Tabl@: Commi neaudre ©wl t s
KCA Sampl ef Bond Rod Mi| Bond BaWér i Bond Abr
Sampl el Descrip/ | ndeBWi (kW | ndeRxWi ( kW I ndeBAi
48901 Mb T 17.08 20.27 0.193
48902 Mc v 13.91 16.37 0.104
4890 3 Svec 18.26 22.24 0.328
48904 Ms ¢ 16.90 21.45 0.329
48904 Chbx 15.52 18.95 0.246
Average 16. 33 19. 86 0.240
SourRlei: IBnitpesr pri ses, 2011.
10. 2PaBcock I ndusitSolaild (/20Llilgui d Separation Tests
Solid/liquid separationfFtesh soMwleflt @d cchoendd uan @& d o
Det oxseadmpl es as resulting from the KCA tle0s.t2.wor k pr
The program included testing for supporting solid/|
Al l testing was conductéeckiby | Rbooak orgdd atci il altiat |
City, Utah during October 2011.
The summary of solid/liquid separation testing v
T The floccul ant concentration varied by indiuvi
application but were in the overall range of
wel | as 30 to 55 g/t for Leached and Detoxed s
f For conventional thickener sizing, Pocock reco
basis of 0.30 to 0.40 mj/tpd for the Fresh Mi
Leached and Detoxed materi al
T Dynamic thickening tests conducted on the sam
|l oading rate design basi sidi®B tmheé mmakhrmdmrr dog
Fresh Milled and Leached and Detoxed samples f
T The overall maximum underfl ow density range fo
was 53 to 57 %. However, the range was narrowe
consi der at i onssh ebaarseedd doant au.n
T The designed pressur 250i tpelr plamtatdhtriopyglhaptuedr
both Leached and Detoxed samples a minimum r ec
horizontal recess plate type press, equipped w
(30 mm full chamber) with nmoicaker avasAl tt er naact
design indicated equipment with 181 chambers t
adjusted to 10. 5.
10. 2Bads e Met i(ChCeIm8)cal Assays
The 2018 testing campaign carried out at BaseM
sampl es.
T Approximately 90 kg of half and quarter cut dr
T About 590 kg of bulk rock, consisting of 180 i
Aura Minerals Inc. | Era Dorada Gold Project June,
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Each drill core interval was stage crushed to 3.
and split to obt aisnanaplree porfe stehnet aGliovbeals ulbo mposi te. Th
are shoavml @G.n

Tabl et Hesasdays

Composite Au (g/ Ag (gl/ Cu (%

Gl obal Composite H 4. 21 23 0.007

Gl obal Composite H 5.65 21 0.007

Average 4. 93 22 0.007
SourBaseMet, 2019.

10. 2Babs e Met i1I(G0IVE) Y Concentration

The same testing campai gh0.Recsdmpi bedd i of Sgravrck
concentration testsiamp.l efSsc odr dihreg |IGl,0 bsaub Composite sa
a | aboratory rod micgdind dihzeser dfar@ed@ =@ mm, 0.075
Each one of these thranednpheddwer ef ugalt edravity c
Knel son concentrates wer e panned targeting a 0. 1°¢

concentration Taebsl@itnsd ischaotwen awvnier age recoveries of 19

Tabl@& Graentgnt rread dlotns

Test Grind ¥®)4 Mass Recoveg Au Recove| Ag Recove
4 50 0.317 22.5 6. 3
10 50 0.186 21.1 6.9
11 50 0.23 15.1 6.5
17 53 0.319 20. 8 9. 4
18 53 0.301 17.9 8.5
19 53 0.274 16.7 6
20 53 0.326 21.7 9.1
21 75 0.185 16. 3 5. 4
2 75 0.239 29. 8 16.5
6 75 0.27 14.7 5.4
7 75 0.314 20. 7 6. 4
8 75 0.398 20 6.6
3 75 0.48 17.7 10. 2
12 75 0.291 15.9 4.1
5 100 0.534 15. 6 10. 2

Average 0.311 19.1 7.8
SourBaseMet , 2019.

10. 2Babs e Met i(L20Icch) Test s

Leaching test work was @&Blassoe Mear rtieesd i mwt ciamrmptah @ n

case, the tests consisted of dir,ecesbymnl dedl proldiuan:
gravity tailings. AlIl tests were conducted in close
of cyanide | evel, dasdolpHed Saxnwywddemg( D@) alsi neti c &

conducted during tesangedd dHdlsurb®.a2h 6esP4yred8lts are
i Mmabl@®. The average recoveries were 93.24% Au for 24

Au for 72 hours of residence ti me.

Aur
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Tabl @: Booild &crasul t s
. Gravi t Cumul ative G| Final Final
TeStS(iBrz(I@nr B ConsRecov< Extraction Recover|Recover
NaCN ([Li me ( (%) 2 h 6 h| 24 48 72 h 72 h
4 50 0.84 0.87 22.5]75. 92. 95. 95. 96. 1 92. 4
10 50 0. 36 1.17 21.1]78. 92. 94. 95. 97.5 69. 6
11 50 0.52 1.02 15.1|81. 92. 94. 96. 97.3 78. 6
17 53 0.52 1.22 20.8[91. 93. 94. 95. 95. 9 88. 4
18 53 0.50 1.12 17.9|182. 91. 96. 95. 96. 1 92. 3
19 53 0.86 1.33 16.7|87. 94. 98. 97. 94.5 70. 8
20 53 0.60 1.50 21.7/80. 90. 94. 92. 96. 3 69. 7
21 53 0.28 0.96 16.3|80. 90. 91. 91. 94. 7 67. 2
2 75 0.82 0. 86 29.8/61. 78. 91. 94. 94.7 86. 9
6 75 0.82 0.84 14.7]|82. 90. 92. 93. 94. 2 82.9
7 75 1.00 0.71 20. 71 77. 90. 92. 93. 94 . 4 84. 2
8 75 0.46 0.82 20. 0] 75. 88. 92. 93. 93. 6 83. 1
3 75 0.76 0.89 17.7]|68. 87. 92. 93. 94.0 93. 2
12 75 0.20 1.00 15.9|80. 89. 91. 93. 95. 6 65. 2
5 100 0.58 0.71 15. 6| 66. 82. 91. 91. 91.9 82.7
1 75 2.98 0.50|No Grg 3.2 10. 88. 92. 93. 1 84. 7
9 75 0.90 0. 77| No Grg67. 86 . 92. 92. 94 . 4 86. 3
Aver ags¢g 0.76 0.96 19.1(73. 84.8 93. 293. 94.96 81.07
SourBaseMet , 2019

Ag

According to thaebl@&sufisefigtiedding

recoveries.

sizes resul

t

Fi guréeshows a graph of gol d exhlkeaa&dtchiomg ape rai ofdu

(residence time) for different grind si

zes. The pl ot

24 hour s,

gol d extra®mwdriomd f oir z0e. 0053 OmndD 5wlas 95% f or
72 hours.
Bottle Roll Leach Results - BaseMet (2018)
100,0
90,0
80,0
~ 70,0
>
5 60,0
<
> 50,0
g
o 40,0
(8]
o)
x 300
20,0
10,0
0,0
2h 6h 24 h 48 h 72h
Residence Time (h)
e Average (50 microns) e Average (53 microns)
e Average (75 microns) e Average (100 microns)
Fi g uroke Ef f grcitsidazfe awenr agpéek t r acti on
SourAwt hBoars;e Met , 2019.
Aura Minerals Inc. | Era Dorada Gold Project June,
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One of the Composite sampl el . @raedv ifouurstihyerl itsetsetde d
determine the adsorptiandotfhAuadmolbla Aigs ohocaabiowmt ur e

Pulp (CIP) circuit. The conditions for CIP testing
T Sampl e grsbonfdiOn g0:5 3P mm.
T Pulp Density: 33% solids (w/w).
T Pulp pH: 10.5 to 11 maintained with | i me.
T Cyanide ConcenNa@N i mai:ntOai5n ed.
T Retention Time: Tot al 54 h (48 h |l each, 6 h ca
T Carbon ConceibOdgtion: 25
T Lead Nitrate Co,M0tegn/tration: O

The recoveries obtained fTabl®&u &edt Agcanrri éhdocta
gllcarbon conc2bt2r6atnid@m) ( Tesulted in higher Au and A
al so observed that the addition-2®%f alda)dl ni t rate i mp

Tabl @er: Bomiléd &acrasul ts (CI P)

TeSGrindTotaI LeNaC Consumpt Car bon Au Grav|Extracg
' D Pg~o Ti me Pb NO Concentr|Cal cul Au (%)

(Om) (h) (g (kglt) (g/r1) (glt] (%) | Au| Ag
T-2 1 53 54 0. 0 25 6.95| 16.194.|67
T-2 5 53 54 0. 0 50 6.95| 33.197./81
T-2 § 53 54 0. 250 50 6.64| 28.(97.]90
T-2 7 53 54 0. 250 50 6.59 25 196.|/85

SourBa®seMet , 2019.

The Au recover yTafbilguweerse lplsatetded ni n & igrua peh, as
102.0verfd Ir,ecovesthypyufrold emchd ng peri od wa=5e3¢li mated a
and2T7T).

Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment



Pa g%l

GE21 &

Consultoria Mineral

- BaseMet (2018)

Bottle Roll Leach Results (CIP)

100
90
80
10
E\O/
5 60 i
< IIf
- 50
2 | —A—T-21
8 40 |
< —=—T-25
a0
| ——T-26
20 |
| —eoT-27
10
0
0 6 12 18 24 30 36 42 48 54
Residence Time (h)
Fi guwrez Godcdo v er yu mcst iaoens iodfetnme ( Cl P)
SourBa®seMet , 2019.
10. 2BalseMet 1(CyaInG)de Destruction Tests
Aseries of continuous cyanide destruction tests
for the | eaching test

process

from | each t esltOs 2uwked sec rfjiblrettde tidnde Sree s U lotni
The resutosalndytpabdd PRwBBa knga/ci d

ected det ox

of the sel
n

Sampl es
sol uwdasemal yzed.

di ssociabl ewagyani de (CN

assessed for destructing cya
the I nco) otro Deé¢ mav enet |

concentrati

The 2SDi r met hod was
so known as

a met hod, al
able cyanide

acidic dissoci

Such
dbwn t o

we ak
from | elkihr tepsdasi ¢ger f
faisn avle | tl aialsi N gs swit

that the Detox te

The cyanide pulp resulting
destruction process, resul tinlgNiaB
cymni @dbe( CHsulabht @S madwr ait re

mglt ot al
bimma I tlheer ftihnaanl 5t amigl/i ngs .

CNwapconcentrations

June,

| Era Dorada Gold Project

Aura Minerals Inec.
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Tabl@ Cyadeisde ucetsiuolnt s

Test Ret ent pH Reagent Addi twa® Cu (lmd|[Final Soluti on
Ti me ( SQEqui va Li me sol utif CNT (I)m CNvap( mg)/
CNEC] 90 8.5 7 4.6 100 4.59 1.8
CNEC? 90 8.5 5.5 2 100 2.96 0.17
CNBC3 90 8.3 4 2.2 100 0.49 0.22
CNBECA 90 8. 4 4 1.6 50 2.94 0.14
CNBCH 90 8.5 4 1.4 25 3.02 0.24
CNECSE 90 9 4 - 0 18. 3 4.18
CNBEC 7 60 8.5 4 0.8 25 3.56 0.48
SourBaeseMet, 2019

10. Summary and Conclusions

The summary and main conclusions oEr da hBorsadact ec

samples were as foll ows.

1

Commi nut iBoonnd Ball Mill Work index (BWi ) of 19
index (Bai) of 0.24.

T Grindi nBsoosfi zC.:053 mm.

Gravity Con®@Bamsterdatoinont:he gravity test resul ts,
circuit was included in the grinding circuit.
T Leach Re@wydgenoxpirdkeati on should be incorporate
design, as a sigobé$ecwaadt hdempfaiorgs twazs4 hours of
The recommended residexieéattiiaome otfagteh ewapsr e2 hc
targeted cyanide concentration of 500 ppm.

T Leach ResullThe (€bB)Jts and test work parameter :
|l each tests were used to develop the process

Ag recoveries for the | each/ CIP circuits.

T Cyanide Desftheictomaiti ons u€édwenetadbpt &dNDas
process design for t he cyani de desdpr ucti on
concentration o |l ess than 1 mg/

T Leach RelTshwel trse:l ati vely small i ncrease in Au rec(
72hour as compatrheodu rwilteha cthhieng36peri od resulted i
| att erErfaorDarhagduasst ri al pl ant. Deltadbil®edThegures
l eached slurry will ¢tihpeunl(GQf)Rdw ctulit o df ghr & hearaldar
of the Au and Ag cyanide complexes onto the pc
carbon wildl be processed through desorption a
and Ag recoveries should be 96% and 85% respec

Aura Minerals Inc. | Era Dorada Gold Project June,
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Tabl @: Pr el irand onvaesntyi mat i v e
Resi dence hTl] Residence Ti
Test
Recovery Esti mated Re
Au Ag Au
T-25 97.1 81.1 95. 8
T-2 6 97.3 90. 0 95. 8
T-2 7 96. 6 85. 4 95. 4
Aver g 97 8 6 96
SourAwt:hor ; BaseMet, 2019.
Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment



GE21

»
J
Consultoria Mineral ‘7 Pa 9%1

11MI NERAL RESOURCE ESTI MATES

11.0ntroducti on

Thise ctdieosrc rtihbee sukn d e r tbakkiernk Ba s y st te(aiksGL ncl udi ng
kegssumpandnmarameters used to prepar &rtahdomiaar al
together wi tdo nnpepnrtoeporyiradiiengmamngobssil bhimé t atsiucrhs

assumptions.

Era Ddrsada cl assircel hkdoesdslpfrii eh@itsti loenr mall veol d eposit
compr iboit mgghriagdhe vei-gr achel dioswwsemi nated mineralizatio
grade minethalsit znahi oma i svop wafrldavebBwgar(msoangiout h
zonetshatonvedagwnwards and mer ge into basal feeder
demonstrated wirdatilesneof | hzghi on (e. g., 15.5 m 21. 4
Bonanza gold grades ar daagamdinaberdamwled dte ege tmugr uer su.
Sul fciothda anlecwy pi €3viollyu¥ne

The Mi t a rocks ar e overl ai mobl zotnhteal S aslei gnuaesn c e
vol canogeni ¢ ssierdtiama mtpsp saomxkd lnDabiteh iychia o rt hleo-wy ihn d |
at hper ojleocg r. adliessemamatedi nl et mineralization within
highade vein swar ms idsr iwelliln gd osciunnteen tdeids cionvery of t he
typically ranging from B.a3 ithasl.ch pg rAdw/kts-g aTahde ad vseor Ihy
mi neralization associated wihtbilnstirled sceé dnieads .congl omer

Thei nerreaslohmatoot pBDR40Mhbet webrvadcb®5d288800
mabogselheYebhs!|l ). The mineral resource estimate is th
Bl uest one amplermpateovriou(sl, 256 dril | holes and channel
km of under gr ouanld oifweeidrdaesrtgrmuacpt pudsregnp | ai nndgy, 810, Gn0 O
olbndergdoubitiend antchead r ruenrdte r s taamddai InigdoatthlEesra Dor ada
geol omo @ &lllh.eni nerreado kst e imhd ®edascenahmaonsiopepns t
mi nimed hadslher efeqrué mpsoawmadde f gped ogi c al model s of the
uni t s. These broad mineralisgdatdéetthisH tovpeeetshear e host
f ocutshppot enhdatr gmboiseE g n arhiece.s udb mampond @alngd esti mati on

strawemggesi gmmedccuept eeshgemtadiiest ri buti on.

Sever al resource esti mat &g ah @dwsiarde@ln/ p unb |fi sithre d
techmiepadd el | ows:

T Preli Ricroamrofs sce s s(mMdanrRc0B 01 7 )

T Preli rRicromrofd sce s sUnechd(tJeun2017)

T Feasidtiddytayn 282 §19)

T Preli rRicroamrofkd sce s sUnedca(tFee br u 20y 13 8,

T Preli rRicroamrofd sce s sUnedd(tJeu n e2 03201,)

Aura Minerals Inc. | Era Dorada Gold Project June,
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The first three reports and resource estimates v
The | ast two resource estimates were for the open p
Qualified Person, Garth Kirkham, P. Geo.

Al | five technical reports are filed on the Sys
Retr i( SEDIAR+) .

11. Rat a

The drill hole database was supplied in electr
Access) by TBlisedthadnai.ded <col |l ar s, down hole surveys,
(i .e., grams pesitoene ahfilgddmibhahdleer vals in metric
Lithology group and whess cprriopvtiidoend ,i nafl cornnga-twiisiehr iacb br e v i
and numer i cTa&lld@)ski(gsiedbes howépel an o dr i | Ic dloll eerss .wiA h
totdl30gR88ay vabbe®8&BnMdi thol ogy values were suppl i e
and verification checks were performed during i mpo

i ntenwaplog,yr aphdrc aemamalsgu e s .

Tabl#:Lithoumigdyesode s

Litho|Cod|{Code Lithology Grou Lithology Desg
Qc 10 1 Poswti ner al CoeQuwat Rrom Col luvium
Qb 11 1.1 Basalt Flow
Bi 20 2 Cro€8tting Rock Basaltic Intru
Ch x 30 3 Col |l apse Bre
Dp 180 18 Dacite
Gr 40 4 Granite
Ad 50 5 Andesite DiK
Rp 60 6 Quartz Eye Rh
Vit 70 7 Vein
Stoc| 71 7.1 Stockwor k
Hb x 72 7.2 Hydr ot her mal
RF 80 8 Rhyolite FI
SZ 81 8.1 Shear Zone
Ss 90 9 Salinas Group Sinter
Svec 91 9.1 Vol canic Sedi
Srt 92 9.2 Quartz Eye Rh
Sf x 93 9.3 Phreatic Bre
Sl t 94 9. 4 Siltstone
Sct 95 9.5 Ash Tuff
Scgl| 96 9.6 Congl omer at €
Ms s 100 10 Mita Group Sandstone
Ma t 101 10. | Andesite Tuf
MI t 102 10. ] Crystal Tuf
Mb t 103 10. 1 Lapilli Tuf
Ms ¢ 104 10. 4 Cal careous Li
MI s 105 10. ! Li mestone
Mc v 10 10. ¢ Quartz Latite C
Mv o 107 10. ] Congl omer at €
Ml m 199 19 Upper Limest
Silt108 10. ¢ Siltsmwaxet one
PA 139 13 Porphyritic a
Tchb 110 11 Tempi sque Vol cani Basdlbmi nat ed

Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment
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Litho|{Cod|[Code Lithology Grou Lithology Desg
Tca 111 11. ] Andesgliotmée nat ed
SourKier k,R®m5
| | | | m‘ | |
- 1588000 N g = & < = 5 2 jman N —
Q%& = Tl e Y
N
- 1587800 N - e N 1587800 N —
=i —
SRR |
- 1587600 N \-'l»;"' ‘\ s 1587600 N —
L Y
A
= Ul
- 1587400 N =ty \ —— 1587400 N —
I, S P
4 N R
1587200 N ’ "* ) R 1587200 N
L — = = - o
o 4 w— /
[ = £ ¥
N ey .
- 1587000 N e 1587000 N —
N S
e T e -
o ) n \ﬂ&. " n " )
w E 5 = = — 3 =
- usaealo N = g g S S 0 S0 s —
. ‘ o e ey

FigurtePl| avznew of dril |l hol es
SourKier k,R®m5

11. BatAanal ysi s
Tabl®shows statistics of gold and silvletr assays

should be noted that the total number of val ues frc

parameter being analysed and the vadtue ifort o edetred tn

investigate issues|l odednoonal t Be. statistical anal ys
assays (153,078 m) total, which average 0.68 g/t,
assays by lithology | ogged, which average 3.75 g/t

t hmaxi mum silver assay is 8&o@®6a.t7 793/ tg.olldt aisss aiymp aarrte
t han 1a0mMB4g i tavsesaayrger e atthe®® O whh/itc h nmaa ye f B eodtt hiremm
nuggratofrém neralizatiEoma DPoesaedmt at

Tabl®: St ati stwiedghfftoetdsi | aesays

Codg Met g Val i ¢ Lenginh Max (g Meaphgpt| CV
Tot AU 130, 3 153,077 1,380. 0.68 9. d
AG 130, 2 153,003 8,656. 3.75 11.
Al AU 131, 2 154, 481 1,380. 0.69 9. §
AG 131, 1 154, 4084 8, 656 . 3.78 11.

SourKier k,R®m5

Tabl®Babove shows intervals that intersect the hi
within the Vt unit, as would be expected. The Vt ul
hi ghmade popul ati ons, has 7,554 gol d (3, ay6. 8m) ar
intersections, resulting in an average grade of 9. ¢

variation is relatiawmal fdo0i ghl wet h Bh&8séoar got dvi ewed

Aur
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and cutting is applied which wil!l reduce the CV t
wit hin tchuet tGrnogssgr oup are the Stock which shows 2,8
gold and 8.11 g/t silver and HBX 1s ®Bwsg /15 92 | vda | auneds
silver, respectively. The grades within the Stock ar
to a small numpreade fowtelriyerhds ghThese values are fai
Salinas andvhMictha maryi tpsosi ti vely skegr dadhe agmwaalesp ens .t

However, as they are disseminated and to be treat
appropriately to ensure that they reasonably repres
Tabl®: St ati stwiedghftcetdcsi | aesays for quat edgwmtatriyn@nrdo ck otsyspes
Codeg Lit] Codeg Meta Val i Length ( me Max (g Mean (gl CV
AU 787 1,271.0 5.1 0.05 2.9
10 Qc 10
AG 786 1,270.6 35 0.97 2.1
AU 144 214.7 0.06 0.01 0. 4
11 Qb 11
AG 144 214.7 1 0.83 0. 4
30 AU 4,01 4, 466. 6 1,380. 0.78 14.
Chb x 30
AG 4,01 4, 466. 6 2,194. 3.86 5. 4
40 Gr 40 AU 419 685. 1 0.246 0.01 1. §
AG 419 685. 1 2.3 0.81 0.5
50 Ad 50 AU 1,78 2,268.6 313. 91 0.47 13.
AG 1,78 2,268. 6 801. 2 2. 73 7. 8
60 R 60 AU 2,89 3,714.1 46. 3 0.22 2.9
P AG 2,89 3,714.1 241 2.12 2.9
70 Vi 70 AU 7,505 3,716. 8 1,380. 9.914 3.3
AG 7,55 3,716.7 4, 677. 38.92 4.0
71 AU 2, 38 2,214.9 148. 74 1.64 3.7
Sto¢g 71
AG 2, 38 2,214.9 4009 8. 11 2. §
72 AU 1,59 1,067. 4 266. 0¢ 1.08 7.9
Hb x 72
AG 1,59 1,067. 3 969 6. 94 4.7
AU 5,49 6,923.0 150. 7 0.28 9. 2
80 RF 80
AG 5, 48 6,919.0 8, 656. 5.11 26.
AU 36 31.5 8. 4 0.27 3.0
81 SZ 81
AG 36 31.5 55. 7 2. 49 2. 2
SourKier k,R®m5
Tabl®: St at i fsawiedgghgoel8ksi | @esays for the Salinas Group r
Codeg Li t|] Met g Val i Leng(trmet erg Max (g Mean ( g/ CV
90 Ss AU 4,20 6, 269. 7 15. 67 0.27 2. 1]
AG 4,19 6, 269. 2 187. 8 1.52 2.7
AU 19,0 24, 245. 9 131. 6 0. 48 4. (
91 Svec
AG 19,0 24,189.7 1, 346. 3.41 3.9
AU 1,21 1,522.1 16. 47 0.27 2.3
92 Srt
AG 1,21 1,522.1 88 2. 38 2. 1]
AU 1,49 2,334. 3 194. 7 0. 34 10.
93 Sf X
AG 1,49 2,334. 3 267. 4 2.59 4. 4
AU 273 399. 3 9. 06 0.40 2. 2
94 S|
AG 273 399. 3 74 1.47 4. (
AU 242 347.7 3.57 0.19 1.9
95 Sct
AG 242 347.7 32 1.42 1. 6
AU 3,18 3,481. 8 157. 473 0.71 3.8
96 Scg
AG 3,18 3,481. 8 1,552. 4.15 5.7
Tot AU 29, 6 38,600. 8 194. 7 0. 45 4. 4
AG 29, 6 38,544. 1 1,552. 3.04 4. 3
Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical RlempiotritalSuAenae ys ment
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Sourkier k,2®m5
Tabl®lists the statistics for the Salinas Group
being the Volcanic Sedi ments (Svc) showing mean gol c
respectively with relatively highentarfiradomlli ¢ ggi(rCg/) a
modeldfngt he Salinas that the Sinter (Ss) and the
consistency and continuity. I n addition, the Sinter
g/t gold while the Basal Congl omeraant eofr s u/llt sg/sth qgvo | |
il lustkFiag®te i hher ef or e, observations and statistica
domaining for the Salinas of the Sinter, Basal Cong
with the Volcanic Sedi ments (Svc) the predominant r
2021 October Lith Au Salinas
1.50 p—
1.40
1.30
1.20
1.10
1.00
0.90
§os0
2070
0.60
0.50
0.40
0.30
0.20
0.10
o0 i i 1T  — p—— 4L
Ss Sve Srt Sfx Sit Sct Scgl
Zone
Fi guriz Bmplxot gol d oassaegs Salrioncakss Gr oup
Sourkier k,2®m5
Tabl®: St ati stwiedghffoetds i | aes afyssr t he Mirobak&roup
Codg Lit|] Metgqg Val i Length (mel Max (g Mean (g CV
AU 10, 2 12,214.2 368. 3 0.33 12.
100| Ms s
AG | 10, 2 12,214.2| 2,405. 2.37 10.
AU 5,30 6,472.7 105. 64 0.45 7.1
101| Mat
AG 5,30 6,472.7 1,257. 2.70 5. ¢
AU 3,38 4,703.9 62.05 0.36 5. 1
102| MIt -
AG 3,38 4,703.9 419 2.26 4.
AU | 22,3 24,157.8 1,380. 0.61 10.
103| Mbt
AG | 22,3 24,157.8 2,863. 3.71 7.
AU 3,18 3,988.7 180. 7 0.34 8. 4
104| Msc
AG 3,18 3,988.7 624.6 2.20 5.
AU 2,75 2,981.8 163. 3 0.59 6. T
105| Ml
AG 2,75 2,981.8 1,202. 3.73 6. &
AU | 21, 4 28,724.3 287. 1 0.32 9. ¢
106| Mcv
AG | 21, 4 28,710.9 997.7 1.49 4.9
AU 2,48 2,192.1 210. 3 0.53 7.5
107| Mvo
AG 2,48 2,192.1 271 1.94 2. ¢
AU 988 852. 2 45 0.37 3.4
108| MI n .
AG 988 852. 2 50. 6 2.08 1.
, AU 2 6.1 0 0.00 n/
120]| Sil
AG 2 6.1 0 0.00 n/
130 PA| AU 497 388.5 132.9 0.29 7.
Aura Minerals Inc. | Era Dorada Gold Project June,
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Codg Li t|] Met g Val i Length (mel Max (g Mean (g CV
AG 497 388.5 125 1.56 2. 4
AU 98 73.0 14.9 0.86 2.6
190 Ml m
AG 98 73.0 101 6.08 1.
Tot AU | 72,7 86, 755. 4 1,380. 0.43 9. ¢
AG | 72,7 86,742.0 2,863. 2.49 7.8
Sourkier k,2®m5
Tabl®lists the statistics fwithheéhBbi paeGomupanb
being the Sandstone ( Mss), Crystal Lithic Tuff ( Mcyv
gol d grades of 0.33 g/t, 0.61 g/t, 0.32 g/t and s
respectively. I 't biisl intoyt eids tvhearty thhieg hv awiitah CVés rang
again clear f motelodggihregq Mand that the Mbt and the |
stratigraphic units whi ch ar e di stinct and signif
throug&haubDor ada
Fi ga#3s hows that the Lapilli Tuff (Mbt), Congl om
statistically similar, and the Upper Limestone ( Mln
Mita rock wunits. Al l ot her rock WnigtdsiarkFeurdthatri st
anal ysmedaliidmg t he purpose of grouping and domaining
conclusion into account.
2021 October Lith Au Mita
0.90 —
0.80
0.70
0.60
0.50
0.40
0.30
0.20 —‘7
0.10 l
000 —— —— T i —— T —— —— ——
Mss Mat Mit Mbt Msc Mis Mcv Mvo Silt Mim
Zone
Fi guwrt Bmplxot gol doassags Mi bak &roup
SourkKierk,R®&m5
Tabl®: St ati stwiedgghfftoeltddsi | aesays
Codg Li t| Meta Val i Length ( me Max (g9 Mean (gl CV
AU 37 49.5 0.05 0.01 1.
110| Tch
AG 37 49.5 1 0.39 1.
AU 697 1,096. 8 1.33 0.03 3.
111 Tc 4
AG 697 1,096. 8 13 0.77 1.

SourKierk,R®&m5

Monltcea msieecc t Co mp |

Tabl# above shows i nter Tampi stduad
primarily treated as waste.
Aura Minerals Inc. | Era Dorada Gold Project June,
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11. Geol &®Pyy maMadel

At h r-pehea sneodd e laipmp g oveacsta kteonr e ag @ smlgomeys t | mdd mainn s
whi chcladédt hostratigraphimodneddedg d ddemwméailteta g vein
esti mageatdewheot idechkvi thin the Salinas and the Mita

The |l ithology models were completed using the |
showirri gdgéde

WEST

<
=

SECTION 1,587,796N Selected drillholes, simplified

MITA GROUP (PALEOCENE/EOCENE) -
. . b B
m Coa nmmmn )

(TR Andestic arystakech nt

SALINAS GROUP (PLIOCENE)

Fi gurie Secvtiieon schematic ofErd thadlegpdpas i ftor t he
SourKier k,R®mM@5

The models were created from fTiansgt refimeidpailns

MineS.TlMght stamnia$ amadad eus efdotrhest i mat bo.gs g ulrie

il l usttheeaeteboha@lr ppéheaet magni f i caunntinlaamtethhyd oayinidn a s
Mita Gradp ts. I n addition, |l ogging showed that witd!l
zones of gouge potentially related to fault zones

modelsiong hat they could be masked out of the domain

|l addi 5 b bmodl eol Esa colt hien d i wied meskcer e aareddr ki s pliany e d
pl anmFi gurtewi threorveliingel laowW heouv éiintsl ureeespecknvel y.
preparfaitrhoerre adfi weei n model s, a comprehensive structur
thahcorporated t huen dceurrgrseanotp Hohanpgp, iamgdgk,t e nrséi ovy@gi ng
ofdré¢ o ATeh.mo d enlesrad s 0 e aftreddmprsitnci pals using the |l ithost|

Aura Minerals Inc. | Era Dorada Gold Project June,
SK1300 Technical TRlempiotritalSuAsnsag yys ment
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and t he snordedg@msrgaglui des by BNiuteIhsietmm%rMomgrtdadHhe

super wiftshiemmdepe@EEMiIWva §l o nuet i | ti ledur gaenndtd o0 g glead aan, d
frosnectiionntealr prteh st rseunbss e g wvd mr telf ybaansemdtha c o mbi nati on of
l'ithol gglgd adds .

Onceompl eted, intersections were inspected, and
adjusted to match théedsblidi mbdeteptwer eOndeted and
used to code the drill fhorl es lmlsseagwe natn ds tcaotmpsotsii ctaels a
analysis. The solid zones wmoeé@éelutibyossaagahiolsggnstr ai |

wi tthhz@o nes .

The orientation and ranges (distances) utilisec
estimati on pr odciersesc twieornealonmannid gui ded the strike and
t he groande domains and by the higlkl yhpggamnet rdaointad chsv e i
showriignid5e The vein models were emplacdyee ds ttrau ce sutriemat

a partial bl ock basis t hat-graade too nbpeo nceonmtb itnoe dd ewiitvhe
bl ock diluted grade for each bl ock.
Figurts Plvaew of drill holes & vein solids

Not¥el lfoawrvtehi blsiisouvei ns.
SourKier k,R®m5

The -doavde esti mati on domai ns wenreet hcordeoa toegdy wsaisn g

determine which |lithology units could be segregated
was determined that the Salinas be modeled as Salin
Mita Group, the moderately mineralised ebusmershat

are predominantly the Mbt and Mcv units.

Figuneean&i gurtei | lustrate the estimation domains
respecti viencyltuhdeéii td, ahadl iMinaisa s .

Aur
S K1
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