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NOTICE TO THE MARKET

Hiring of Financial Advi

Oi S.A. - In Judicial Reorganization (“Company”] communicates that it has hired LAPLACE
Finangas as its financial advisor to assist in the judicial reorganization process of the Company
and its subsidiaries Telemar Norte Leste S.A. - In Judicial Reorganization, Oi Movel S.A. - In
Judicial Reorganization, Copart 4 Participagdes S.A. - In Judicial Reorganization, Copart 5
Participag6es S.A. - In Judicial Reorganization, Portugal Telecom International Finance B.V. - In
Judicial Reorganization and Qi Brasil Holdings Codperatief U.A. - In Judicial Reorganization.

Rio de Janeiro, November 21, 2016.
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