Exhibit B

CERTIFIED ENGLISH TRANSLATION OF THE BRAZILIAN REORGANIZATION PLAN



e

Cristina Gonzales

Tradutara Paklice o Intérprete Comercial
MLl Ing.8s - Portuguis

o -;Ei‘ CLSFa TET CEFME 9% 18811 E0d-T

e a3 g s Pailn, SF) 20 LS IR EERSE

L

FUs2 Livio n® 166 PEiciina 07 302

e

o : y

T, Cristing Gonales, certitied public transialor, duly admimed and sworn by the Commesgial Regisiny

af e State of S4o Paolo, Brazil, herehy sertily that a copy af a doeument writen in PORTUGUESE
s submiticd to me, the translation of which is as lollpws:

CONSOLIDATED JUDICIAL REORGANTZATION FLAN OF

O A DINBER TUDCIAL REDRGANIZA FLCXS

TELEMAR MK LE LESTE LA UINDER FUTICLAL REC MAGANLS A TN

o] BACVEL 5.4, — UNDERJUDICIAL REORGANEZATION

COPART & PARTICIFACOLS 5.4 — UNDER ALDICTAT RLORGASTEATICN

COPART & PARTICIPACOLS 5.4, — UNDER IIMCIAL REORGANIZA TION

FORTUGAL TELECOM INTERNATIONAL FINANCE BY - UNDER AUNCLAT
RECROANIZATION

Of GRASHL. HOLDINGS COOTERATIER UA - UNDER N THCIAL REORGANEEATION

[Jecemmber 20, 2017

(1 %A, — Vinder Tudicial Reorganization {007, & publicly held CACMOTALINT, r-.:gnier with the
CRPIME undier Mo, 76,535 764000143, wirth a registered office unil i principal plage of business
ar Hua do Laveudio n® 71, Centro, Rin de Jaging - R CET 20230-070; TELEMAR NORTE
LFSTE 5.4, — Under Judicial Heorganization (“TELEMARTY 2 closely held comoratien,
remistured with tie CHPEME under No. 330001 18000179, with 2 registersd office gnd 4 prinsipal
place of business ar Hm do Taveadio " 71 Centne, Rin de Juneies - R), CEP 20230-070: O
MOVEL S.4. - Tinder Judivial Reormaniaation {701 MIOVEL™ uoclozel held corporation,
registerad with e CHPIME under No, 054239650001 -11, with a registered ullice 4nd a prncipal
plave of husinegss al Setor Comersial Sorte, Ouiadra 1, Bloce A, Edificie Baacan Polelinica, teren
{parte 21, Brasilia - LT, af Scror Comencial Marts, Chedea 3; Blowo A Edifizio Lslagic Telefonica,
| iren {paree 23, CEF 70713.900; COTART 4 PARTICIPACOES S.A. — Under Judicial
Heprpuoieation CCOPART 47, w clasedy held comparation, resisered wirh the IL’I'JI'JjMF wncker M
17253 G001 14, with o registered office and 4 principel place of business a Bua Genoral
Polidota, 9. 2% andar, parte. Bofatoge, Rie de Janeire-RI. CEF 22280 Oy | COPART 5
FARTICIFACONS SA, — Vuder Judicial Heergapization (“COTART 371, a4 closcly hield
earporstion, regisered with the CNPEME under ™o 12278083000 -0, witl 3 registored offhee
ang 2 prineipal place of business o Rie Geoeral Polidono, 09, 3 andur, paie, Botlops, Rio de
Jancira-RL CEP 22280004 PORTUGAT TELECOM INTERNATIONAL FINANCE By,

Under Judicial Reorganization (“PT1F7) a private legal eolity prganized and exigting wuder the
Liwa of the Matherlands, witl 4 repistersd office in Anusterdam. Narifawes 163, 1047 BW,amd
principul place of business in this oty of Rio: e Janziro; aad O BRASI HOLDINGS
COOPERALIET 1A, — Under Judicisl Beorvganization [7CH O, & privite legal comty
organised and cxisting under the Laws of the etherlands, rogmsiersd with the CNPIME under Xo.
L6 TTR QO0SGL 20, with 1 recisered office in Amsrerdem, Schiphal Buslevard 2] 1B tower, Sth
e, 1118 BH Schiphol, and principe] plaee of business in this city of Rio de Jancig LB
l IELIM AR, (01 MOVEL, COPART 4, COPART 5, PTIF, and O COOF ure Tereiraftor ool lectivaly
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retaresd T a5 01 Group™ or “Dieblars®), presend, in the revords of Judiviel reorganizetion procecding

Mo, 020371 1-63 2016 8. 100001, pending at the 7' Commerzial Cowt of the District of
BJ {“Mudicial Reorganization™), in compliance wilh the provisions of art. 53 of Lew

("LFR™y the present joint judicial reoreanization plan (YPlan™ or “PRF), in accordas

folferaring terms and gondirions;

CPR'MF i LOE.3
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the Capitul-
01200S
ge with the

I. Drefinitions and Toterprotulion Rules

1.1, Definitions.  The terms wnd expressions printsd in uppercase in this Plan will have the |
neunings airibulied o them in Exhihit 1.1,

12, Interpretation Ruoles.

1.2.1. The Flan must be read and interpreted in accordanec with the rules providen for in this

Hection 1.2 and it extilats,

[.2.2,

e simeular and in the plural forms, and the masewtine gender will inzlude the feminiag
yico-worsa.

23, The headers and titles of e Clavses i this Plan should cnly serve ax relerence
aml will nul limit or effcet the meaning of the clavses, paragraphs, or itcms to which the

LI4.  Unless vtherwise cxpresaly pravided for in this MPlai, the exhibits b dovusmemnt
in this Than oo an mleeral part or the Plun for all legal purposes and its conment
Heferences to any documents or nther instnoments include all their amendnends, repln

consalidations, as well 25 the respeciive complemesntation, unless otherwise expreasly prg
this T'lae.

1.2.5. Unless otherwise expressly provided for in this Plan, references to chaplers, cl
cr exhibits will apply to chagters, clausss, items, snd exhibils o this Plen.

L246.  Linder the terms of the applicable leemslation, unless otherwise expressly provids
TMan, all references to the Debtors most be interpreted 2o a8 o include the legol entitie
them in thetr obligatons, by reison of the surpomite reorganization provided for in this P

L27. The wse of the temms “mcloded™ md “ineluding™, emong other simitar fomms
followed ™y Ay stalemment, notice, or peneral sobject cannot be interprered 50 as

slilement, notice, or general aubjoet o the tems or specific subjecls immedivlely incly
retierred word
teferenee to all other items of sibjests that could reasonable be ineluded in the widest pa
ol such stulemenl, notice. or suhject, and thees terms will abways be nlerpreted as thoug
necompanicd with the erm *for example purpuses?,

I.L8. References w legul provisions and Laws must be interpreted &5 melérences W osuch legal

provisions and Laws as thew were in effest on the dale of this Plan or an the date
derermined by e conlexl

1.2.9, All terms provaded for in this Man will ve counted as provided for in wre 132
Codde, excluding the stant dute and ireluding the cupiration date, and, if the final tem £

Whonever required D the context, e delinilions containsd o this Plan will apply beodh in

pender and

informeation
applv,

s e farred o
i% hading
ernenls, and

viced forin

uses, tlems,

o o i s
i 1o suecced
All.

it thus Plac,
o Lirmd this
ded atior the

as well us similor items or subjocts —, and mist, o the conlrey, be cosidersd us o

saille scope
h thew were

apecitically

of the Civil
Hz on a day

Fug Ferera Cutdfana, nt 114 - ooqunts &09
Adidd 3T 532 Mahs, S0
F55 00 FRM-0E0) feoh (1L Bl S-0030
crsdraffalancyraducecs.cem.hr




Cristina Gonzales

Tradukora Publica e Intérprete Comerca
Ingies - Fortugués
HRrimULE na JACESH e mey

CPRMF @ 1048
CCM r 8345, 166-5 {550 Paula, 53

RiG 7" 148737
Traghaan mt Aas?

Livia n* 165 3

rither than & Business Day, it will be sutomatically extended fo the imm ediatzly subsequ
May.
LLI0. Unless otherwise expressly provided for in this Plan: () in case of conflict

elanzes in this Plan, the clzuse thar containg specilic provisions will prevail cver that w
generic provisions; (0] I case of contliet between the provisions of the exhibits andio
relerred Lo in this Plan and the provisions of this Plan, the Plan will peevail; and {c) in cas
berween the provisicns of this Plan and the ohiigations provided for in Ay AZreeIanls &
Debiors mdior their Attilaies prior o the Request Date, the Plan will prevail.

. Fiseellanenus

1. Ui Group and by Operations, O Group started its operstions with the provis
telephony services, bul, throughout the years, by keeping up with the tochnalogical oy
markel demandd, it expanded its opemtion wlse o mobile ©lephony, Tnternet; and pay tele
amonz others,

Currently, the Debiors provide telseommunization services in an infeerated mannce a
rame mand - O —, offering a variery ol converasing products, for bath fied and mobil
Laday, (h CGirounp §s the Tarsest fixed relephany servics provider in Brazil (and one of ¢
Latia Aanerica). with 134 million lines in operation, which represents a macket shive of'
Lotal market of the eouniry, servdeing homes, companies, and elephony for public uae, |

15 O o the largest conglomerstes in the sepment of mabdls telephony, with 2 market sh
in this sector,

(W Grougs gperations alsn cover fixed and mobile broadhand scrvices, Wi-Ti, TV,
telephony, considering thel s supply of eonverging and intesrated serviess has s
st ] and nevessary, w5 T helps increase user leyvalty.

CH Grronap alse provides data communication and telephony serviees on an exclusive hasis
the army sites located in Reezil's dry border, in addition 1o operating Comandants Fay
tebscommianications syslem, in the Antasetic, in parinership with the Ministey of Mavy.

The social relevance of O Grong is mellecled in the expressive figures assuciated with
end the gensration of smployment: hepween 2013 aud 2016 alone, (6 Group paid ap
BRL 34 billion to the public trgasie i taxes, end cureently relies oo mure then 137
direct and indireet job slots in Brazil. Also, OF Crroup (8 15 engaging in social profesls an
such as “CH Fulure™, a social respensibility instilete created in 2001 shat includes prs

segiients of educution, sustainability, spons, und culture, a5 wall as (i} participates in the sondnction

of puhtic policies, such as the National Broadband Flan and Brosdband in Sehoals,

In addition, O Grovp enuhles the electranic counling of votes in lncal and siate slections
the counlry, and thus makes possible the integratinn berween the information obrained
clectaral districts and 12,299 eloctoral sections of the Beogional Flecioml Courls, whic
transmiasion af fhis information to the Superior Electoral Coart.

L3 Giroep’s operolions are conaaatrated in Regions 1, 11, and 11 of the Geoerul Plan of
tdescrihed in the initial pelilion of the Judicial Reorganization), und all telecammutica
previded depend on the prior soncession of ANATEL, whether by means ol grents. au
lizenzzs, o repistiulivns.

i
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In brict, O Group is one of the largest comporate songlomenates in the country, and is p
5,570 Erazilian cities, servicinge more than 63 million clients. Within this conmtext, the i
Ch Group 1 unguestioneble, nol only @0 the Brazilian relecommunications svslem, b
especially ta the nationwide population, wod derefors its wplill und recovery are crusial,

22, h Greanp's Stroctece, The
oreunizulionul chart below:
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As highlighted m the nitial pettion of the Tudicial Beorpimization. the aétivitics of (]

developed in a conrdinated manner and under the corporate, aperational, financial, od
and manageisl sinele control of O1, which azts a3 a holding entily {in additon to being
Itter cuse. with nogotiation in the ADE formel).

1 MOVEL and COPART 4 are subsidiaries whelly nwned by TELCEMAR, which
gubgidinry wholly owned by the comtroller QL as well ws PTIV, OL COOP, and COPART

the holder of the suthorization to operare mobile telephony services.

MTIF, O COOP, COPAICL 4. and COPART F are D Group’s investment COMIaITies,

corporate structore of 0 Group i3 represc

the coneession of the “Commuted Fixed Telephone Service™ — STFC [Servipe i"r,f:l."u“.-:f.:u Firvn
Cromiodn ] in Region 1T of the group and whose shaces are listed in the B0 and in the ™

Fized telephony epcrations are perlfonned by TELEMAR, the concessianaive of the public service in
povint, while the provision of the cable TV scrvices is the responsibility of OF MOV EL,

resent moall
partaince al |
ul also end

ted 0 fhe |

i Crroup are
ministrative,
1 hnller of
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entities, existing and organized unmder the Lews of the Netheclands, are mere linancial vihicles of O

| Lo, organiced Lo obtain funds in g international market, which are inrended, through uans, for
the Tunding of activities in O Sroup’s epenating companies in Brazil, considering thar this struchure

is resulacly used by several Brazilian couslomerates. Whereas the larer twa are (he owers of some

af the main properties leased for Of Group in the State of Rio de Janeico.

13, Beasvns [or the Crisis. The corent financial siluation of O Geoap is & resn
regnlarcry, labor, Lax, and eivil seape, with inunedicte impact on the liquidine of Of Gro
with the impositicn of high adminiserative fincs, particularly by ANATEL, has contri
wursening of (0 Gironp®s foancial silumtion.
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Ihe change in the standards of consumprion of telecommunication serviees. due g che e

hnolorical

evielulicd, warsened this scenario of Goancial ilTiculties sven rmaes, With the imass supply of mobile

telophany, cable TY and Intemet servicos, the attructiveness of fixed telephony services 9
which resulted 0w decrease in e buse ol subscribers of OF Group it this ssgiment.

sotwithstunding the foregoing, the level of the objectives and poals associted with the
of universalizarion of fived relephony servicos (oonsolidared in the Cicnaral Plan of Lniy
Criratls, as provided for in e General Telecamununizalions Law has remaiied stable sis
wear on which tho eoncession agreements in offect wers signed. Therefors, within the o
rederred obligaticn: of universalization, C8 Group finds iself forced to make heavy i
certiin resions pod remode localions. with low demoamphic deasicy amd o lowe-jncone
abfaining, 45 a compensaticn, a small financial cetnen az compared with the regulatory
of these invesimenls,

Bumbers mepanding pubhc elephones (popularly known as “oreffdes™, “bie eers”. in Lo
meample of this lack of proportion hotwesn the obligations fmposed o the Dehtors wir
ol the untversulizulion requirements vis-g-viz s [mansial compenselion: curently
nperafes approsimately 2ix hundead and fan:.' one thouzand (41,0007 public teleph
Bruzil (with e sxceplion of 580 Puulo), ot an ennual cost of wpprocimalely ong hun
iillign Reais (BRL T80GO0 0000, while the wonual revenus eenerated by hese publi
1e iy bwo millicn seven hundred thoussnd Rems (BRL 27700000007 in 2016 {constd

reduction of more than Wik was verificd botacen 2009 and 20163,

In addition, the sosts to ohrain finds ineurred by O Groop — taking into aceounm the |
rates adoptad naticoaide, a5 weall as the nesd Gor and cest of Torsien exchanase protect
abfained alwowd — are bigher than the costs 1o obluin Tunds inowrred by its direot competit
intcrnational slayers, which also donteilnetod to the deterivntion of 08 Group's fnangial 3

as redueed,

irhlications
craalization
e (998, e
ntext of the
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O the other hand, Tt i= notalile that the Countre™s economic scenasic has been delerionaginge ever e

pest yeors, thus directly impacting the operations performed by Of Cironp and nogatively

atfecting its

Buidiny, Morcover, the profile of the market coversd by Tixed Lelephony cuncessionams: competing

with the Dohtors is more homopenaous and the c2onamic power of their users ig maks

sally higher

than that of those sovered by U Group inoits aren ol activily (larser and more heteroeensoos than the

area ol activily ol s competitors),

It cumbination of thess factoms prevented compliance with scveral abligations, prigaly those

assumed by reason of aperacions involving financial Inans and fondd mizing through Lhe
bonds amd debentluzes, which balances represent the majority of OfF Group®s. current i
which gave rise ta the raquest for Judiciy] Reorganization.

14 Frevios Measures Adopted, Since the Tist signs of deleroraton of its financi
 Lreup his been colluborating with external financial and legal advisars, in Rrazil and ab

psrunce of
dabterdness,

gl kealth, {x
waind, L Lelp

it in the negetiation process with creditors and in the assessmenl of feasible alterngtives for its

CROr LI,

Owver the past quarters, 04 Giroup has been rmplementing an internal restrociuring psoje
e ms “Transformation Plan™  camorising more than thmes hundesd and soventy (570
considering that the preat majority of ten have aleady been executed or are in Lh
exgculion, which, in peneral terms; inends w ncresse its comperitiveness in the mar
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prodluctivity, und redoce costs arsd expenies, weredse aperaticogl eficioney, and improvs

ot the gervices,

As i result, we conld highlight the fallowing in this porind: {1) the launchings ot innoy

the qualicy

wtive plans,

auch as U1 Livee in mobile lelephony und O Total Play in the residential segment, (i0) the signilicant

imprivement of operational indicalors, such as, for instence, the thiry-thess: poeine
{31.3%0 reduction in the average time to 50l defects and the thirty-one point thres peng

reduclion in the aversee liineg W install services, hoth during the second quartcr of 2017,

the sceond guarter of 2006; (i} the reduction of DREL e bilhon amd fwo bundred m

{BRL 1,200,004, 000LHTY in costs and cxpenses in the Hirst six months of 2007 in relation

pertad m 2005 wnd () e improvemenl n several quality indicaross, sich as the paenty
s1x poreent {28.6%) reduction in incoming complamnis ol ANATEL. e lwenly-one poing six percenl
14 1.6%) reduction in incoming comp.aints at Progan, and the fith-cight point soven perg

reduction in t1z filing of complaint zetions in the Special Civil Courl (TR - fifzedle Eap
il in the secund guarter of 2007 in relaticn fo the second quarrer of 2014,

2.5, Ressens [or the Joind Tlan. O Growp consists of companies that, nogder ©
eontrol, have a rvelevant economic and operatinnal interconneetion resulting especial
utenlependeice and complementarimess of the activities and services they provide, in ad
maragement ot the sompanies” finds oo the henefit of the common interost,

ree perecnt
el (50 20
vrclation
illion Reais
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it {58, 74%)
wan el
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Iv from the |
flitin tothe

1 Crroup’s managerial, administrative, and financial decisions are mede by the contrelling compary,

L On the other haod, ©F Group’s iolemmal and corporate progesses and organizar
integrated wnd Tully unifisd.

In addidon Lo this single and consnlidated diceotion of the canverging end integrated scti
the dirst cperatianal and commecial bond, the Dreblers have 8 stiel ecenemi 2
relasionship stongly interennneered amang themsslhecs, by virtue ot agreemeones,. gual
clhiligations that Bind theom and make tem sl depandea on one ancther,

The Debuiors ace porliss woseveral nlsrcompany loan agresinenls exsculed doe te the o
1 Group’s funds for the sake of the sommon ntercst. Furthormore, thore anc
agreements executad by OF Talamar, and O Mivel with Dnancial insliluiens, moadding
ruarantees prunted by one of e sroup’s companies o fuvor of the other. Amnng the
bl demcnstate e Debtars’ eoonumic aod Doancial connestion, we hishlishi 00 the

bunds in the imternational market by FULF end 04 Coop, and (0 appears as foll suarancer in such

mranaactions, as well as the izsuance of honds, by Of in the intemational markeal, w
ppearing as puncanler of svaees series of such bonds, and (29 the tssaance of reel estate
vy COFART 4 and (XPART 5, backed by tho receivzhles corresponding 1o the seinf am

agroement cxccutsd by COFART 3.

Turtlenonore, e cperation center whers the remcde menitonoge of the endire pelvork o
made is located in propertics awned by COPART 4 and COPART 3, and lzasod m O G

[ From & commerzial and epecatianal point of view, 0§, Telemar, and i Mdaval sha
physicel and loeshe infrustructure, and use “muolo-servics™ netwarks through which con
and data related o difforent concessicns of O7 Graug travel CHixed and mabile telepho
und [% sigmal). This business model — which consists of a consnlidated  pras
relacammunications seclug

ks ol gl
estates leased o O and  Delemar, with O appearing as debtor and Telemar as euamntor inthe

LT,
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inzlude ennverging services under the single “OF" brund. which encourages the lova

reduces the rote of discontinuation of conzumers with reapect 1o eaclh one of the service
and enahles enmpetition hetween OF Greep aud the ather vperaters of elecommunicat

Thergfiorg, a sianilivant part of the operuling assets i5 intonded for the provizian of v
whith would render unfeasiblz an eventual separation acconding 10 the vwning company,

Theretong, comsidering the husiness model adopied by Of Group, with intepration and .:.::.E

tha provigion of feleconunusesation services, the many cross guarantces and the consoeli
corporile, vperational, financial, administrative, and moanagerial control al O, the sol
cennomic and financial ¢isis musl ovcur in o jeint and consolideted manner, under penal
Ch Groop's resbueluring process, which plays a cmedal aozial role, 10 e evidenl detr

e af’ neers,
comirastod.
N SCPICES,
el services.

Vergonas in
ataoar of the
ntion of tho
praf risking
ment of the

Creditors and other holders of Gterest (nciuding Use of soviel nawre) that surrougd then, all
gz ! a

[ inrerested in the mesolution of the pressnt situation (government, lnvestors, [nancial
employees, aupplicrs, conanmars, erc, .

Azsuming that some of the entities in O Sroup could nel be the subject mattar of raq

witile others are under reorgunizetion, implics ignoring the damaging consequence thal w

to the remaining activiry, in lizhl of the leeal and proctical complexities that the lack o
ang af the compenies could create. a5 the uplift of an entity in Of Group deps

reorganization of the entice géoup in coenjunclion, as provided for in this Plan and i
petiting of the Judicial Reorcenization.

2.0,

current tinaneial siuntion s temporary and transitory, considariag thar ©f Grsup i in
renveerl il taking intn ACEOUNT TS ecOn0Mie magnilude,

he activities performed by (e Deblors are profitable and feasible, and seneeate or 0

2016, @ grose revenue in the amount of torty-tive hillion Reais (BRL 45 000,000,000
revenue of approximately rwenty-six billion Rewis (BRL 26.000.000,000.0405, In add

events reinforee the conglusion drawn with reapect tn the pratitability of e activities of
[ and the Feasibility of Ui Groun. With the lannching of the new “O0" brund. o date, i wal
verify (2) an increaze in the sale ol new “Oi Total™ plans; (#) = signiticant increase in the soe-culled
ROLD frovenue pensmtinge unil, squivalent to cach fervice contrucled); (60 un inet

cperational effiziency; and (V) & reduetion in the service discontinuing rat,

Morcover, 1t i known that discossions between AMATEL and the Ministne of Cuommunications arc
i an sclvanced stuge with regard to changes in the regulatore eovironment, which can resnlr in the
trensformation of the eoncessions into authorizulions, ns well as in the changs in the leghl svslem of
e reversible assets, releasing the concessionaiies from many ol their chligations and making then:
more eompetitive in relation o their competitors operating under an sothorization system. In fact,

there are Legislative Bills in an advaoced stage that wre intended exactly o increase se
change in the model, which will bencfit all concesainnaires, rather than vnly thuse

Economic, Finnocial, and Operational Feasibility of O Groop, Nutwilhy
dilficulties and foctars that affece OF Group, giving rise w the reguest for Judicial Hmrp,alﬂmrinn, the:

institulivns, |

FRANTZALI.
pruld vpposy
T success af
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O} and & net
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e Drebtors

2 possiblo 1o

Euse in the

|:uril;- i Lhe
Tked oo (i

Group. These changes will positively impact the Deblors® situation, and theretore, ey are also

considersd] very importunt for the effoerive wplitt of ©f Group, with the preservat

corpurite activitics and, consequeatly, the maintenance of the sauree of productian anil o
encanriging lhe company’s social funetion and stimulating economic pelivity, which a
expressly stated in the LFR and expressed in indelible clauses of the Brazilian Canstintia

on nt theoir
mploymend,
o ohjecrives
1.
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The [zasibihity of the Plan and fhe measures provided for thersin for the scorganization o0 04 Group
15 armested and conlirmed by the Reparts, under the eems of art, 53, ifems 1T and 100, pf the LFR.
which are inclodad in Exhiliit 2.6 of this Plac,

3 Primary means of Reorganization

Jul. Dwverview. O JGrowp proposes the adoption of the measures listed below as | meuns o
cveicne is currenl and temporary coonomic and finaeeil crsis, wiich are detmiled infthe np.:ciﬁ.:

sections of this Plan. under the terns uf the LFR amd eiher applicable Laws:
L1, Credits Restroeturing: ©F Group will rescucture and equalize its liahilities ass
to be suhject tn the offtets of fhis Man, under the terms of Scetion 4 of this Pl

[rom: corporate rectganizations misde pursuant this Plan or speeific provision in a differ
this Man, gnd observing in eny case the provision of Section 3.1.1.2 ol this Plan.

LLLL Debers shall employ their best effons to eancel the respective bunds issued &
eaisting, in compliance with the provisions of the applicable legislation 1o zach jur
Diohrors, and may tale all applicable and required measwees ooy und every applicablc

respective applicable legislalions and implement the measures ser foeth i this Plan, and

institutions, in order 10 ensurs Lhet the measures o be implemented are in complian
lepislations of tha respaative jurisdictions, excepl the provision of Seetion 11,4,

3.1.1.2. Due to the eonselidated sature of this Plan, Debtors shall ke jointly lalite for the
of all aldligations sel foclh in this Plan.

.12, Mediation/Concilintion/ Agreement: O Group can Tle Mediation/Coneiligtinn

Judicial Reorganization, under (he lenms of Seetion 4.4., as per the judizial decisions ren
rapic,

313, Disposal of Permanent Assels: as o menmer of obtaining fundz, T Groog cun J3
asseis included in the permonent (noncurrent) assets of the Debiors listed in Gxhibit 3.1
wlher movable or immavahle assets included in its penmanent assets; as per Section 5.0 o
the LER., provided tat possible requirements, autherizations or lintitives that may H
arc complied with, netably in regard o ANATEL.

314, Capital Incresse — Mew Fonds: OF Group shull, pursnant to Seetion 6 el 1l
obszrving e provision of the Backstop Agreoment, incrense Lhe cepital in four b
(BRLAGOG 00000000}, in order 1o ensure the minimum Tundz to make the nece

wcontemplated in this Plan,

315, New Funds: (4 Group can also prospect and adopt masanves, including during

Rearganization, with the purpose of abtaining new funds under the terme of Section 5.3,

Pre-Potinion Credils and. at the diserction of O Group, with Post-Petition Credits whose Iﬁlrj:m wish

Creditor: will remain crediters of Debtor thar was its ariginal debfor, excepl any chanees arising

mcluding Drezil, United Stares of the America and United Kingdom, in order to comply with the

such cases, consule third pasties in relation o bonds fssued abrosd, such as, Tor instancd, depositury

procedures wilh its Ureditors eontained in e Crediters” List of the Bankmupicy Trostee during the

investments and ncdernication of its infrasnuctire aindng at the implementation nFThn:s?i

isted with
Tre-Tetilion
R T |
nd currantly
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urisdiction,
hoy may, in
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e [ullillment
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isiness plisi

Lhe Judizial
Hrough the

tmplementation of eventuul cupital ircreascs or ather manners of raising funds in the capital market,

bz approved on the terms of i Pl wod of the respective bylaws of the companies o

[ Ch Group,
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provided thatl it s n accordunce with the provisions of this Plan and of ars, 67, B4 e

LVE. Arv new funds raised in the capitsl niarker will be of a post-pelition noture for the

the provisions ol the LTR, except regarding any capital incrcase, as they do nof rapressnt pavinent

chlipgations.

A6, Corporate Reorpaniziation: On Group cun muke the Comporate Reorganizario
terms ol Section 7 of thiz Plen, with the purpase of obfaining a more efficien! sin

appropriats w the implementation of the proposals provided for in this Plan and o the 3
e activities, or any olher corperate reorgunization tn be rimaely defined by 1he Deblors, p

It does not canse a Material Advese Effect an the companizs included in 03 Group.

- 8 A
mgastres provided Tor in this Plan und taking into considerarion the several inlerests oy
seope of the Judicial Roorganization, this Plan has trasitional nules of corpomte govern
o the ereatinn of & Treansitional Doard of Dicectors and the formation of & Now Baoagd

5045 0 ensure Lhe mstilutional stability of O Ciroup and the implementation of this Plan.

F 1B Coort Depositer After the Judicial Ratifisation of the DPlan, Of Group can
withdraw the full amouat of the Coun Deposits that have not been used for paymeane, as
in this Mlan

4, Credil Bestructuring:
4.1, Labor Credits. In aceordance with Sections 4.1.2 und 4.1.3 below, Lubor Credis
amaunts indicated in the Credilors” List of the Bankreptoy Tristes, will be paid o nutien
afier the end of the grace perind of one indred aed eiahiy {80} duvs s of the Judicial
of the Plan, in five (3} equal and successive monthly instaliments, considering il
upstallenenl will matare an the last Busingss Dy of he prace period abovementioned, a
nstallments nn the same day in the subsequent months, upen Cewrt Depasit in the case 5
Progeed ings wowhich the Lubor Croditor is a parmy or it the Labor Creditor iz not a pamy
Procecdings, ohaerving the provisions in Seetion 15.4.

410 Labor Credite not yel acknowledped on the date expected fior the first payment o
Sectivn 4.1 above, will be paid as follows, after being acknowledped:

1) if held by Labor Craditers e in the Court Deposits Labor Creditor catopory, 1l
will b mads with a judicial depesit, in the case records of the Proceedings, aller the
rendered in cowt thal cluses the Proceeding and ratifics the amannd owed sithout the
cljection by Oh Groap, in acoordancs with Section 4.1, slurting the torm of one hunde
(150} days of the prace period, on the date on which the referred decision s render

vonsidering that the fiesr installment will malure on the lost Business Day of the grace period

ghovementionad, and the other installments on the same day in the subsequent months; o

(h) it owned by Court Deposits | .ahor Creditars {or those which eventoally meet this
any Court Bepesin is made by O Group in the respective Procceding, dealing wilh the La
polut aller the presentation of this Man to the Judicial Reorsunization Court, their payi
made in acconlance with Seetion 4.1.2 below,

413, Courl Deposits Labor Creditors, Labor Credits held by Court Deposits |.ah
will he paid theangh the withdrwwal of the amonnt of the Court Deposit by the resp

Transitional Amendments 1o the Guvernance: [n order 1o guarantes the cyos

:
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naﬁ;ils Lubar Credilor, after the Judizial Ratilieation of the Plai, up to the limit it th
the referred Lahor Credit contained in the Crediters’ List of the Bankmprey Trstee.

+.1.2.1.1In the evenr that the Court Deposit referred. to in Secton 4,12 above is e
amcunl of Uie respective Lubor Credit eonained n the Creditors” List of the Bankrpiey
exceeding amcunt will be withdniwn by €0 Ciroup.

d.1.2.2, Tn 1hie event that the Coure Deposit referred 65 0 Seetion 4.1.2 above iz eviden
the snount of the respecrive Tabor Cradil sonlainesd in the Creditors” List of the Bankrg
the remaining halance af the respective Labor Credit will be paid with a judizial depoyil
vecoids of the Proceedings, in national currency, atter the decision rendered by the Lalsg
rutifics the amenit ewed wd wfler tee end of the grace period of ane hundpad and sights
@5 of the Judiciul Ratfication of the Plan, in Mve {5} squal end successive monthly @
cungidering that the first installiient will meture on the last Business Day of the |
ahovementionsd, ad the other installments will matiee an fhe sume day in the subseqg
abwiys wilh a jodicial deposir, in the case records of the Proceedings.

C ] il

ter than the
Tnistes, the

Iy s than
iy Tausbes,
in the casc
r Cert that
(180G days
wEtallimenigs,
ace period
ent mroath,

4.1.2.3. In seeordancs with Section 4.1.2.1 vbove, the amaunt of the Labor Credic held by the Court

Daprsits Labsar Creditor will be paid for purpnses of indemnily, comprising anv and al
respeclive Lasor Attorneys af ather professionals, us well as conrt expenses and costs ing
Lot Plepasins Labar Credilor in paene.

fees of the
wrred by the

4.1.3. Fundugiiv Allintico Labor Credit. The Fundagio Allintico Lubor Credit will he paid under

the lollowing conditions, in accordance with the amount conrained in the Cradits!
Bankrnptoy Trustes:

4151 Grace Period: grace period of amortization of the prineipal of five ($) vears, as
of the Judiciul Ratification of the Plan,

List of the

ot the dae

4,132, lostallments: amortization of he principal in six (6) anneal and suceessive installments,

with the first installimenl matering on the last Business Day ol the srace perind referred t
4.1.3.1 abowve.

4.1.3.3, Interestiinflation adjustmenid: INPC + five point five peesent {3.5%0 per year |
of the Judicinl Rutificalion of the Plan, considéring that () the inwerest and inflation
menrred throughout the first five €31 yeurs as of the Jodicial RatiGeation of the Plan will
duering this pertod, and will be capitalized 1o e amousit of the principal on & yeacly hasis
imlerest incurred on the new amaunt ol te principal will be paid annually az of the last O
of the month in which the lenn relermed in ttem () abeve ands, in conjunction with the
repirding the amortization of the pincipal.

4.2, Beewred Credits. Secored Credits will be grouped and paid as fallows:

42,1, Grace Period: grace period of amortization of the principel of seventy-twn |
feann the date of the Judicial Ratification of the Plan.

4.2.2. Principal: the amaunt of e principal will be paid i onc huadeed sight (1803

N i Section

meurred as
adjustment
not e paid
and (i) Lhe
psiness Day
nstal lmants

2 momths,

ntily and

succeRsive msallments, with the Grst installment matueing on the flieenth {15th) day .::.FEF; SEVENLY-
thire {23rd} month from the Judicial Ratification of the Plan, and the others on the sume day, every
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subseguent month, oy of the first payment, as per the percantapes af e wmount of @
deseribed in the fallowing progressive tahle:

.1: prineipal

Pereentage of the amount to be amortized per
lomkhs imiewnt ik
Q0 to 72 (1.0,
E ) Y L33%
133 e {70 1.67%
L 1.71% )
4,13 Inferest: Loag-Term Inrerest Rate (TILP), diselosed by the Central Hankl addad by
L BTN, considering that:
e interest inuurred throughoul the first four (11 years from the Judicial Ratification of the Pizn
will not be prid during this peiied, and will be capitalized on & vearly basis o the anyount ol Lhe
prinzipal, so that the bulunce of the principal at the end of cach vear is e inilinl balanes of the

pericd wdided to the interest capitalized during the pericd fn poind, us per the followding fagmula;

finul balance of the peviod = inithal Lalaoce of the period x (1™

where § represents the inflation adjustment and interest mte originally conracted and [4

consecutive daye; aod

i as of the fifteenth (1athy day of the forby-ninch (A9} month fram e Judicial B
e Plan, the mtzrest incumred on the new amannt of the prificipal will be paid on 2 mont
national eureeney, uali] the full payment of the principal under the rerms of this Plun.

414 (nher eontractiual eanditions: the Debtors undemabe o comply, uoril the full
the Secured Credits, the lemms and conditions described in Exhibil 4.2.4.

4.3 Lnsgecurcd Crediis,
431 Favmenl snd Restruetoring of Unsecored Credits: Unless atherwizs provids

Plam, cach Lnsecursd Creditor may opt, ar itz discrefion, Lo bave the entirely of o

R e e T

tification of
pilv basis, in

pavmen. ol

(i tor in this
e TCEpaciive

Unsecursd Credits paid in the manier 56 forth in Scection 43,10 ar restrociumed by geans of te

aptiong set Torth n Section: 4.3.1.2 and 4.3.1.3 helow, withoul possibiliy of woluntor
e amount ¢l credit among the retzrred reoopiicns ol cbserving the respective 1nsec
limies,

4.5.1.1 Linear Paymenl of Uoseeurcd Credits: Exccpt it sct forth atherwise in this Plo

[i} Llnsecnred Creditors holding MEBPP Credits or Cliss T Credits in sn smoung

division of
red Credils

less than onc thonsand Reais (BRL 1LO00.00: The Unscourad Creditors that opt (o
puvient form sel forth in this Sectlon 4.3.1.1 will receive their respective Credits i
inatallment by the taentieth (2000 Bosiness Day as of the Judicial Ratification of the
Ackoowledement of the Plan in the Creditar™s Jurisdiction, as applicable, Hmited m th
fhe Croditors™ List of the Bankruptey Trustee.

T the credit

poane sinele

Plun or the
P ateannl ol
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e
one thewsond Reais (BRL TOO00Y: The Unsscorsd Creditors may opt, theeugh th
platform made available by O8 ul the electronic address waanw reciud com,br, for recei

L1.GUBE-U%
o SERED

oo nf 03

Llageoyred Creditors holding MEEPPE Credits ar Class [T1 Credits in an amount supariar to

gl il
it undeor the |

srms o this Seclion 43,11, provided that they agres to reesive valy the amount of ope thousand |

Reais (BRL |.0G0.00} as full payment of their respective Unsecured Credit, a3 applis
comprises, when applicable, any and all amomey's or othor professional less. ns w
expenses umd costs mewrred by the Unsecured Craditur in poinl. Within thiz contex, 1
will be made hy the twentieth (20th) Business Day from the end ol the teemn [er the cho
pEyment 1o be mads by the respecrive Unsscured Creditor through the eleetronic 1l
avuilable by 0 ar the elecrronic adiress www recjud.com.be, and neither the METPP
Creditor, nof ity allorneys will be eligible to reecive any amounts in addition to that indi
Section 4.3.1.1.

alile, whivk
=l gs court |
he poement
e of ercdics
rtonm rade
or Class LI
rafted in this

4.3.1.2 Bestrueluring Option I Unsecured Creditors holding MEEPP or Unzecured Credits or

Clazs 1 Cradins may opt for Restrocturing Opricn 1 By which their respective Unsec

red Coredirs

shall be reslructured, up to gix (6) months Trom the date of the Jodicial Raritications of te Plan, under

Seetion 4.3.1.2.1 and iy observance of the limit zct forth In items (2] and (B below fiof
Credils i Beuis and United Srarcs Dollars, respectively.

{a) A part of the Unsecured METTT Credits or Class 11 Credits will be represenied
the smeimt of the Unsecured Credits in Beais which choose Restrucluring Option
masiwwn lmil of ten billion Reais (BRI 10000.000.000.00), and cach Lnsecured O
choose one ofF the fallowing payment options; (1) restmctucing ol he Unsecured Credit
per the terms wnd sonditions provided tor in Exhibit 4.3.0.2(a1); {ii} private debeniurng
terms and conditions provided for in Exhibit 4.3,1.2(22); or {iii) public debentures, in the
and vonditions of the private debentures; and

CLH A purt of the Unscgiied METPP Credils or Class 111 Creddirs will be representd
States Dollars by the smount of the Unseeored Credits in United Swmtes [Dallars w
Bestructuring Crprion 1, in accondanee with the provisions of am, §0, parmamsh 2. of the

- Unsecured

in Poeas b
LU ta the
redilor miy
in Recals, a5
s A per the
Same [eines

L in L
el chioome
LEE, us tn

the maximuam limi of cne billion one hundred and Gly million Unieed Szares Dellass (TISD

L 150000000007 and paid under the terms end conditions provided tor in Exhibi
assuming Debtors the liens related bo the taxes that may be levied in Brazil, incloding, bu
ta, the lign el the withhofding insome tax (oross up). In the svent the choices of Unsecur
of the payment eption provided for in Scetion 4.3.13 do nol reach the limit ser frrh

4313, an vecusionzl remaining balance shull be wotomatically added e the limit establ
Sectiom 4.5, 1,21,

4.41.2.1 In abscrvance of the proportional allacation of the Uisecured Credit
Restrucluring Optim | in view of the eatirely of MELEPP or Class | Unseoured Crey
within rhe limirs sel forth in items {2 and (b) of Section 4.3.1.2. us upplicable, the MEH
[T Credits m point will he restostoeed as [ellaws:

{a) Lerace Period: proce penod of amartization of the principal of sixly (60 mond
Judigial Bavficution of the Plan;

(L) Frincipal: the amcunt al fhe principal will be smartized in tweanty-Tver €249 sem
sucecssive installinenls, with the fiest insfallmem maturing on the pwenty-fifih (25th)

4.3.1.2(h).
pict Luinsiled
0 CreditoTs
in Sedrivn
shed in this

R suhjoct T
lils pevable
PP i Class

1=, from the

-unnual and
dav. of the

staby-sixth (G6th) month [rom the Judicizl Ratificstion of the Mag, and (ke others oa the same day,
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every six (6) months, as of the [irsl payment. s per the percemages of e amount of
plas the capitalized nlerest (us per item (o) bolow), persuaant 1o e Gllowing PTOErCRRIve

he principal
takla:

HSemesters Perceniape of the amount to he amortized ]'_H;T
BEmester
Qo l0m %
1" 1o 207 241% =
21 gy 33 5. %
347 3.9% |
({4} Inrerest: (4} MECPP or Clazs 111 Credits origioglly denomineted in Besiz will incir

inteeest cosrespinding to the annual rate of cighty percent (80%) of the U0 and {£)
Clesz Il Credits originally denominsted in United States Dallacs, interest of one point
persent {1.75%) por vear, considering that the interest shall be annually copitalized by th
principal und paid on a2 semi-animial basis es of the twenty-fifth (23th) day of the sizly
month eounted az feom 1he dote of the Judicial Homoelagation of the T'lan.

() Assipnent of Rights: The contractnal fnstroments that may be cntored int
MEEFP Unsecurcd Creditors or Class I us the cusc may be, and any claims within
such contractial instruments and any legal, cquitable rights or any other cennamie intees
for i such contractual insteuments e arising thersfnm, may only be Lransferres
contribwted, made availuble or in ather way disposed ol {in whole or in pamy spon o
Dreblurs pursumnt to Articls 290 of the Civil Code and as long, a5 1he follewing are b
Cnde of Bthics of Group O available an this date af fhe address hitocdrioleom.br and

respeilive assignment does ool jnvelve individuals or fegal entities indicated in the list
of Fareign Assets Control {811 AC), of the Treasury Depurtment of the Lnited States of A

4.3.1.2.2 Crmee Lthe limit gstablished in e (00 of Scetion 4.3.1.2 ahove for Upsec
L be restructured in Reais ar e limil s21 fenth in iem () of Sectiin 4.3.1.2 ehove o
Uiredits fe be restrociured in United States Dallurs is resched, the Creditors holding ML
or Class 1L Credits that have chosen the Restructering Option | shall have part of thei
Credits paid accerding to the option chosen, proportionully and limited to the am
respective Linscenred Credit presented in the List of Creditors of the Bankmptey |
remaining baiances shull be automatically allocsted e be paid according t Section 4.3.5

4.5.1.3 Restrucluring Option 1= The Dnsecursd Creditars helding MEEPP Unsecures
Cluss Ul Credits may chenss the Restructuving Opticn 11, secording to which the
Unsecurad Craditors shall be restructured by the amount of the Unsseured Credirs in 1
Dallars thal choose the Restructueing Oplion L, within up o six (6% months from
Judicial Ratificalion of the Plan, purswant to Section 4.3.1.3.1 und cbserving the mexin
erghl hundred fitty million United States Dollars (L1513 850000,000,00) for Unsseored O

4.5.1.5.1
Restructuring Option 1 reganding the lotul smount of MESEPP ar Class T Credits o be
the limit sct feath an Seclivn 43,13, the MEFEPT or Cluss 11 Credies in quest]
peatitetered as Tollows:

] Grace Peried: grace period of amortization of principal of sixty (601 menths, of
the Indicial Ratilivation ol the Plan,

Kaa Pereira Esscfana, 0% 114 - CErjuns B3
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(I} Prineipal: the amownt of principal shall be amartized in teenty-Tour (24
insaliments on & semi-annual basis. and the first ene shall be due oo the twenty-fifth {
(e sisly-sixth [66th) month counted from the Judicial Ratification of the Tlin, un
instaliments shall be dug un the same day every six (06) manths as of the first payment,
percenlages of the amounr of principal, plus cepilalized interest (aceardiog 19 ilem
aeseribed in the propressive table bolow:

terest shall be capitalized on un anoual basis by the ameont of principal
basis from the twenty-Nfth (25th) day of the sisty-sinth {66th) manth
Judiviul Matificarion of the Plaw, wehing into considerasion dat:

end paid on &
crminted Fign

(il Fen porcent {10%) of the interest ncurred during the iy (60) first months as of
Ratifization of the Plan will be paid evory six menths, in cash, on the twenty-fifih (251
| inferest period;

[ii] Minety percent (90%:) of 1he remuining tnterzst and inflation adjustment incurrel
first sixry (607 munihs from the Judicial Ratificativn ol the Plan, will not be paid during
dt] will be capitalized o a vearly basis 1o the amount of the principal, so that the b

amount ot the principal ul the end of cach year is {he nital balanee of the pericd adided Iﬁ

capililized during the poricd, and

(11i) as af the sixty-sixil (66Lh) month ecunted from the Judiciul Raditfication of
hundred percent (1000%) of the interest and inflatien sdjustment incureed on the new prin
putd every semester, on the teenty-RiNh {2310) day of cach interest periud.

4.5.1.3.2 Assigimmen] of Righis: The contractual instrimenls o be entered int
MEEPE ar Class I Unsecured Creditors, 33 applicable, and any claims therennder arn
edquilable or other 2conomic interest set forth therein shall not be transferrsd, aszigned,
conveyed, or alberwize alienated Cin whale or in purt): including bug non liniled 1o by
participation or discounting of any of such conlraclugl inssruments in @ manner that wo
ultimate bencficiary thereol without the prior conseut in writing from the Dobtors and all
Clise 11 Unsecured Craditors that chuose the Restructering Option 11 In wddition, na
ar licn en, or right in, any such contracrial instroments may be granted or conveyed by
o Class L1 Lnsccured Creditors thet choose the Restmietueing Option [ withowt the pris
writing from the Deblors and 21l MEYEPE or Class I Unsceorsd Creditors, os applicable
the Bestructuring Optian 11,

4.3.1.3.3, Onee the i sel forth in Seetion 4.3.1.3 above for Unsecured Oradird
Crediteds holding MLEPF or Class I Credits that have opted for Restructuring Oplion
pact of their Unsecured Credits paid parsnant to the chosen uplion. in a pro rata manier
ro the amound of the respecrive Unsecored Credit included in the Credilurs' List of the
Prusree, The outstunding balances shall be autormatically paid under Seetion 4.3.6 below,

—

L1 EIR-05
SRR AR

SR Pl AL

HUCCCRRIVE
At day ol
d the other
poarding L
(] below),

Semesiers Percentage of the amount to be amortized per
semesier
0 o LU 0%
11" to 24" | 2.0
21 33 | 5.7% B
34" | 3.9% |
(=) Interest: mtercst af onepoint twenly-five percent {1.23%) per yeur, considening that the
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43134 1 the choices of Unsecured Creditors of this payment aptinn do non reacl the bimit set forth

i Section 4.3.13 ehove, an accasional remaining balance shull be automatically added
et forth in Secticn 4.3,.1.2(0). Accordingly. 1t the choices of the Unsecured Craditers: of
ciptivn sel focth in Section 4.3.1.2(h) do net teach 1he Hmil established in Scction 4.3
remaining halance shall be autoanatically added 1o the hmae establizshed in Section 4.3.1.3

4.5.1.3.5. Other conteactual conditivns: The other conditions applicabls 10 the pay
FIngecured Credits os sel forth in Seetion 4.3.1.3 are deserilu] in Exhibit 4.3.1.5, sssum
the liens related the liens related fo the Lixes thul may be levied in Brazil, inzhading, b
i, the. lign al the wilhbolding income tax {gross up).

4.3.2, Court Deposita for the Pavment of Unsecored Credits: Unless otherwise pro
this Plan, MEEPP Credits held by Couwrl Deposits MLEALPP Strategic Unsecured Crading
T Credils held by Court Deposits Class [11 Stratepic Unsecured Creditors contained in th
List of the Bankiuptey Trostee sod scknowledeed by the Debtors, in the lamer easa in
weith the teems of Seclivn 4.5.2.2. will be paid based upon witlidsswal of the amount 4
Dreposil by the respective Court Depesits Stralegi: Unsevured Creditor, after the Jodicial
af the Plan, uatil the Lol of the amount of the referred Dlnsecured Credil. as applicable.
the Creditors” List of the Bankmptey Trostee, am scknowledmed by the Deboors, in the !
goeordancs with the terms of Seclion 4.3.2.2.

4.5.2.1, Norwithelanding the provisions of Section 4.3.2 above, the pavment of Class 111
by Court Depesits Class 111 Straiegic Unsecured Creditors shall he made phosuant G (]
diszonnt percentages of lhe amount of the retered Class 11 Credit contained n the Cred

o the Tt
he pmement
J 2 (b, any

nenl of the
g ehiors
rsl Taeented

irled fr in
% e Class
o padirnyg’
pardenoe
nf the ot
Ratificarces:
Contained in
Tler vivse, in

sraciies held
jr [l bz

the Dankruptey Tmustee and acknowledgsd by the Debtors, in the latter ¢ase in ascordafice with the

rerms af Section 4,3,2.2, s described in the progressive table helow:

| Credit Amount Intoryal | % of Deduclion
Up Lo BRL 1(H0n | 0.0%
BEL LUGI.O1 to BRI, 5,000,00; 15.0% =
LRL 5,000.07 to BRL 10,000.00 0%
LRL 1000001 10 BRI 130,000.00 | 30% ==
Above BRI 1500000 50% :

4.3.2.2, As applcable, Unsecured Credits not vet acknowledzed on the dete expected £

the eleerranic addiess www recjud.com.br, and that, after being acknowledusd, are held
of Clags I Unsecured Creditors whe are Court Deposit METPP Strarcgic Unsecnred
Conrt Dopost Class T Strateyic Lnssourcd Creditors, as applicable, shull be paid un
4.3.2 ubove, and, as applicable, in accordunce with the provisions of Seetion 4.3.2.1 aby
case, the mespective Court Depogits Stratepic Uasecured Creditor () curmat file an
question in any ather way the ameunt indicated in the Crediters® List of the Bankrupley |
Al equivalent decument, or (4715 0§ Group files an objection regarding the amount e
Credizors” Liss of the Bankrupley Trustes or in an equivalent document, it must agree to
inclizatad 1o the respective objection filad by OF Group.

4333, In the event that, attce presentation of this Plun to the JTudicial Reorganization
Conrr Depasin s mude by OF Greoup in the respective Prcerdings in which the Ungzou
pomnt is diseuzsed and (he respective Unsecured Creaditor aceepts (he condiions pro

A Menera Bsrefang, Y 114 - somanks gED
Q1940 50 SEe Pauis, 2
453 (11] 328d-8550 S50 (11 D01 53-0538
Erishlnedis benitetrged U aes cum.bir
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Sections 4.3.2 and 4.3.2.1, a8 applicablz, so that i Unseowred Credil s aned within

the comecpt

set forth in Section 4.3.2.2 ghove, such Unsecured Credils may also bz paid under Seetion 4.3.2

abave, and, vy applicable, also in szeardance with the provisions of Section 4.3.2.1 ab
eara, the respective Court Dreposils Swalepio Unsceared Creditor (7 canned {ile an
guestion in any other way the smonnt indizated i the Creditors” List of the Bankmptey |
an equivirlent document, or (&) (€ 08 Ceroep tiles an ohiection repardine the amount ind
Creditors’ st of the Bankroprey Trostee or in an eyuivelent document, it mause agree 1
indicated o the respective objeotion filed by O Group,

4.3.2.4.1In lhe event that the Cowt Deposit referred 1o in Svetivn 432 shove iz gre

e, inosiach
by ection or
sk o in
cates im rhe
ri Aol

a=1n:|' than the

amonnt of the respective MEEPP or Class L Credit (in the larer eaze, abtained afler the dedustion

af the discounl indicated in Section 4.3.2.0% containgd] 0 ihe Crediiors® List of the

Banknprey

Irustee, and acknowledged by the Debiors, in the latler case in accordance with the terimnes of Seclion
4.3.22, the exvesding umount will be withdrawn hy O Group,

4.3.3.5. 1 the event thal the Court Deposit refiered to in Seciion 4.3.2 above is demofstrably less
{leun Lhe amount of the respeetive ME/DPT or Class I Credit {in the latter case, olraiged afier the
ceducrion of the discount ndiouted in Section 4.3.2.1) contained in the Creditors™ | List of the
Bankruptey Trustce and sckoosded ped by the Deblors, in the latter case in sccaidance with the terms
of Section 4312, the remaining balanee of the sespective Courl Deposits Strategig Unsceured

Creditor, a5 applicable, will be paid in naticnal currency, after the rendering of the deg
refevant Courl that ralifies the amaunt owed, in secordance with Section 43,6 Holow,

4.3.2.0. Tor purpuses of the provisions of Seclions 4.3.2 und 4.3.2.4 shove, within
Business Days from the end of the lemm for the choise of sredits payment o be o
reapective Linsecured Creditor through the electronic platform made avalable by O atr
address  waew recind cam.bi, the Cuourl Deposils Strategic Unsecored  Crediter i
eonjunction with all its aitemevs of record, inchuding thoss elisible W costs of loss of
Deklors must present an ME/EPT or Class TIT Juinl Petiton, as applicable, dirccting
Conrr (1] 10 izsue the respective court pormits for the witkdrawal of the Court Deposic, 2z
Sectioms 4.3.2 and 4.3.2.4 above, as applicable, wnd (i) the dismizsal, recording ol th
detinitive shelving ol tle Proceeding. The Ceart Deposil can only be withdrawn, in am
the ratification by the relevant Courl ol the umount owed, undar the terms of the ME/LPE
Joint Petition, as applicahls,

4.3.2.7. In soeurdance with the provisions of Sevtion 4.3.2.4 esbove, the amount of the
Class 11 Credit held by the Count Deposits Smategic Unzecored Creditor. sy applica
consideral as cormprising any and all amemey's fees (provided (hat the nitomey’s fecs an
in Class | in the Creditors” List of the Banksupley Trustes) or nther professional fees, ws

expenses amd costs incurred by the Count Deposits Sweategiv Unsecurced Creditor in poim
zontext, neither the respective Coun Deposits Stracegic Unsceured Creditor, nor ils st
eligible 10 receive any amonnt in addition 10 that containsd in the Creditors® List of th

Trustes and acknowledeed by the Deblors, in dis latter case in aceondunce with the term
4322 (und, as applicable, in accordanve with the provisions of Section 4.3.2.10, (o (}
MEEPE ar Class I Credit.

4.5.3.  Bond Restructuring: Civen the natire of is Unsecured Credits, represented by
umd nepotiated abroad and sovemed by foreipn laws, az well a3 by the laws and
applicable in lhe jurisdictions whers sgeh bonds aré negolinled and, also, miven the
cumplexity o implement the restructunng of its Unscoured Credits. in compurison
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Linzzcwred Creditors, the Bondhalder Lazezured Croditors shall have their Bandlslde
Credits restructured exclusively in ascordonce with the provisionz of this Seclion 4.33
on the issue and amount of their respective Bondholders' Unsecurcd Credits, the
Unseeured Creditors mnst expressly communicate their option for the restructur
Bondholder Unsecured Credits in one of the forms provided Tor in Sections 4.3.3.1
4.3.3.2 below, absorving the procedure of Section 4.5.5 of this Plan:

4.1.3.1. Non-gualified Boudhollers’ Unsecored Credits Option: The MNon-qualificd
Unsecured Creditons whe, al the momant of their oplive trough the sending of the Pay

i

11.L0K-03
F1 S5FSP

ERITTE BN

- Unsecuned
[eponding,
Bondhelder
o of gheir
T Sevtion

Hoadhalder
vend Crplicn

Motice, slule and prove that hold Bondhalders' Unsecured Credics with a maninumn vadue of up to

geven hundred and fifty theusand United States Dollars (USD 750.000.00) (or the o
Reals, converled by the Conversion Exchafige Rade) shall their respecrive Oredies restnug

thiz Sectinm 4.3.3.1 and sub-clouses below;

(a} Non-gualified Bondbolders’ Unsecored Credits Limiil: The maximum  tazal a
Mon=gualified Gondholders” Unseeed Credits 10 be restroctured under thiz Seelion 4.3
lirmited Lo free hundred millian United Stales Dollurs (USEY S00,000, 000,003,

(k) Discomnt: The Mou-yuulified Bondholders” Unsecired Credils restrusturing pro
Sectivn 4301 shall imply rhe reduction of the respeetive Non-qualified Dundholdsrs
Credit in fifty percont (50240 For all purposes, the discount shall be apphicablz. in the fi
the interesl andl, afterwards, to the installment of principal that composes the I
Unscoured Cradirs subsject w Seetion 4.3.3.1.

[c) Larace Periol: The Cmce Period of amortizalion of primeipsl shall he of si
cotnted as [reen the date of Judizial Ratification of the Plan,

{d) Principal: The amount af principal shall be equal w fifty percant (50%) of the N
Rondholders’ Unscoured Credits, limiled 1o the amount of two hundred and fifty mi
states Dollars (USD 250.000,000.00), Al shall be amortized in rwelve {123 suscessive
on-a semi-anmial basis, aml the first oo zhall be due on (ke fteenth (15th) day of
aighth (78th) month counted from the Judicial Batification of the Plan and the wiher
shuall be due on the same day every six (63 manths counted from Lthe first payment,

percentages ol the amount of principal, added by the capitalized jrem (a5 per sub-clausc
deseribad in the pragressive table below:

Senmeslurs Percentage of the amount t be amortized per |
Reresivr
010 12" ¥
|3 g 18 d.0%
10 1o 237 12.66%
2yt 12, 70%0
{e) loterest: |.cvy of interest of six percent (6%} per vear in United State Dollees, a

aznually paid as of the ffeentl (151h) day of the seventv-sightl (78th) month crunsed 13
of Judicial Retihcation of the Plan,

quivalent in
fured wnder

cend of the
.1 shall b

vidad for in

Linsseured
AT place, Lo
andhaldors”

(8] vears

Cm-qualiticd
lican Llnited
ainstallments
he seveniy-
nstallments
civnding Lo
(d) belsd,

= ol the date

of Ratilication ol the Plan, heing capitalized un an annual basis by the amounl of prncipzl and

et The date
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(7 |
qualified Bordholders” Unseeured Credits 25 provided for in Section 4.3.3,1 are deserbes
4.3,3.1410.

43311 I the Mansqualilied Bondlolder Unsecured Creditor (x) fafls to timely
opticn o recerve Lhe payment of its respoctive Non-qualified Boodhollers' Unsecured
Section A.3.3.1; andfor (¥} does not prove the complionee with the condition estahlish
Terms wl Section 4.3.3.1, such Mon-gquatificd Bondholder Tlnsecorsd Creditor shall Tav

of ils Mon-gualified Bondholders®™ Unsecawned Credit Tully allocated w be puid pursuan
1356

+.33.1.32. W the Tinil zel [unh in Scetion $.3.3.01.04) above 5 reached, the W
Bondholders® Unssoured Creditors holding Noo-qualified Bopdbolders” Unsecured Cr
credits are resrucoercd as provided foe in this Seetion 4.3.3.1 shall have part of their N
Fomdholders® Unseoured Credits paid according o the aption chosen, in g proe mio
limited & the respestive amount of Noon-gqualilied Doodholder's Unsecured Credic. T'h
halarees shall be aotormaticelly allouted to be paid pursuant to Sectinn 4.3.6 belaw,

433 Clified Bondholders” Unseewred Credits Option: Complving with Lhe

I

Other contractual conditions: (he other condilivas applicable to the restrectoding of Nar- |

| in Exhibit

EXpreas ils
Credic as por
o wndar the

thie totulite
b oo Raation

en-gualified
cdits whose
om-gpuial ifTed
mnmer and
Corcmaning

Conditicns

Precedent indicated in Fxhibit £.33.50), the Qualilied Bendholder Unzseured Credifors halding

ualitied Boadliolders® Unseeurcd Credits inoan amount abave seven humdeed and [
United States Diollars (USD 750,000,000 {or the sguivalent in Heais converted by tho
Fachimge Rate) Lol expressly and timely cleer the pavnient option estublished in this Sof

by thaus=and
Clonrvarsion
tion 4.3.3.2

by sending the Pavment Option Notice shall huve their respective Qualiticd Rondholders? Tlnsecore)

Credits restruclured and paid by means of delivery of package comprised of New
Shyres, Mew Common Shares T und Subseription Bonus under Sections 4.33.3, 4.3
] 4358 below:

(i cormman shorss issued by 01 and held by PTIF, a5 ADRS:

{1} a packape with (a) Now Notes, (1) New Comunen Shares — [ as ADHRs, and o)
Bonus, th he issuocd bey )

Wotes, PILF
L34, 4.3.3.5

SiLhscriprion

it being certain (el the difference betwsen the total amount of Cualified Bomdhaldsrs Unsecured

Credils und Lhe global prise of shares ssued by O and held by PTIE. New RNotes, Mo

WLl

shares [and Subscripgtion Bonus shell be used lor offsct of Insses to sharehalders acoounl, vndsr the

| lerms of article 64, paragraph 3 of Desrce Law 15398 of 1977 and of the Nommative (
Nao. 04 o 1981, The diftcrence fhat may nol be olfset this way shall be considered as hay
nbject of rentission, & the firsd step in the implementation of this Section 4332 an
been Jirst applicd to intercsted and only subsequently w G instellment of the prineipa
the Cmalified Bowdlelders” Unsseured Credits.

piniam 5T
ing heen the
| sliskl bavee

1 comprosing

4.3.3.2.1. Bunsoms for Exchange: For each six hundred sixtv-Tour thousand five
seventy theee United Steles Dollars and nineny-cight United States cents (USD 6
GJualificd Bandholders” Unsecursd Credits, converted by tho Coaversion Fxchang
raspective Choalified Bondhelders™ Unssewred Credit shall receive, eomulatively:

i} nine thousand one hundred and thicte-seven (09,1371 commen shares ssued by O
PUIF, as ADR:, currently kepl by On imn treasury;
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[ii) a package with:
{a) Mew Notes issued af the global fsseance price of ane hundred fort-five (Housend two

hundred Ti.‘-ifj'-t'-’-"ﬂ Llivired States Dollars {LS12 145,262,007, which comprises the face
liindred Lhirly thousand Linited States Dollars (LS 130.000.00), and o premium in
fifteen thowsand two hundred end sicne-teen United States Dollars (LS 15,262,000 jus
aftrechveness, purswml n Section 4.3.3.3;

{4 vne bundred nineteen thaussnd and sevenlesn (119,017 Wew Commies Slires |
as @ resull of the Capital Tncresse Capitalization of Creditz after the Tidicial Ratification
pursuant 1 Seclivn 4.3.3.5; and

ic) nine theusand wvne hundred fifty-five (3,155} Subscription Bonuses issued by 0 §
adyantage 1o the result of Capiral Increase Capilalization of Credits atter the Judicial T
the Plan pursuant to Section 4.3.3.6.

4.3.3.2.0.1. U'he reasons for exchunge set forth in Section 4.3.3.2.1 ussume that the
coarimon and preferred sharcs issued by CH on the dute of this Plan is 825,760,902 In
nereuss m the number of shares fssued by (6, the quantities of sharss received by th
Bondbolders” Unsecursd Creditoes resuliis rom the reasons for exchangs shall be pr
valjusted.

4.5.3.3, New Nutes, The Mew Notes shall be issaed by O or & whaolly-owned subsidiary

T

85 guarantots and joint Debtors, by the other Deblors, undl July 31, 2018, The New X
mssued in muldples of ene thousand United States Dallars (USD 1006007 and the amaus
that fall shuel of the referred mindimvon amount of one theusand United Stades 1
| 0G0.00) will nat b taken into secount for the purpases of this Scetion 4.3.3.3, withoy
of proportienal receipt. For elaritication purpuses, presumakly, if 3 Gualified Dondhalds
Ureditor has a eredit 1o ieceive New MNotas in the amount of une hundred thirty-one 1]

- | as ADKS

dlee o one
the issue of

e by the

ot the M,

5 acdditicnal
tificution of

quandily of
case of any
o Lnnalified
pantinnally

of O and,
e shell be
1% it cretils
lars (1150}
fraclivaing

r Linszscared

cusond [ve

bundred Uniled States Dallars (S0 131 500.06), 36 will only receive Mew Notes with face valus

guivalent 0 one hundred thirty-one thousand United States Dollars (LS00 131 JLHI0 G0y
purposes of this Scetion 4.3.3.3, the residunl wmount of five huodeed United Steies 1
SO0 will nor be taken into account Uhe issuance of New Notes will ahide by the foll
Ao voaelitions:

ia) Limil amount of the issnnoee: The New Notes shall be issued as per Secric
United Srate Dallars, and shall have the maximuom face vulue of six billion and thres hun
Beais (BRL 6,300,000,000.00), converted by the Conversion Exchange Rate, which is ¢
the mimimum face value of ooe billion, nire hundred and eightesn million. one hundig
ane hundred and sixty Cnited Staces Dollars and Torty-five cents of United Stales 1
[ 918 00, 16T.45).

{b} Maturity: The Malurity Datos of Mew Notes is (he seventh {7th) yvear afier the [y
af the Nodes.

(e}
maturity date being on the fifth (3th) dayv of the eighiy-Tourth ($4th) mantl aller (e Tssu
the Males.

Hred million
quivalent to

Principal: The amount of the principal of Mew Nuotes will be paid in 2 3ingle ingtallment, its

wnd Tor the

ol lars (10500
I Lerms

#5333, i |
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sllars (LI5S0

=ugnoe Liate

nec Pate of

08 Penalon Febfteme, n® 134 - conjanko 402
J3194-U00 =io Fauka, B2
+55 {117 AZH4-3550 7 155 190 SALL-0550
crHrAragale el s cses. com. be




Cristina Gonzales

Fradulsra Pablice e Intamprete Comercial
Thglds - Porugués
HMarrkia red WCRSD & g CPTSMF Rt 103,
COP 9 A1, MBS (5D Pan, 520

lragugdo w* 7952 Ly o TG

(i) Interest: Intercsd acerual and pavment may T by roenns of one of the mam
for in items (i) and (i) below, gt O exelusive discretion:

(i)
Rutification ot the Mau, (o be paid semiannually in cash on the 5th (fifth) dav of 1h
ment connied from the Date of Issuanes of the Notes and the other payments every gis
counted [norm the first pasmant of mierest; or

[ii} Chrurtng the first threc (3) vears counted as from the date of Judicial Batifieation
und the accrual and payment of the interest shall cecur pursuunt to item (%) helow as
fourth {4l year ceunted as of the date of Judiciel Ratificstion of the Plan, und the
paymaent nf the inferest shall ccur pursuant to irem () below:

{5} Up to-the thied {3nd} yeur counted as from the date of Judicial Ratificarion of the Pl

Ton pervent ( 10%) per year in Upited States Dollars on the ameunt of the ;:-rim:i:t

11, EOE-0Y

RGP 1+.El:n'j.ll ESFVSP

2ing 47411
ey praivided
al, as of the

alh {sixth)
L) monrhis

af rhe Pl.iljl.,
bl ws ol the
accrual and .

1, accranl of

itterest of twelve percent (F2%4) per yeur in United Starcs Dollars on the amount of the pringigal,

puid on 4 semiznnial basis purseent t irems “37 and “b" below:

€, elght percent [3%) of the annnal interest paid in sush an the fifth (310 day ol th
mantli vounted from the lssiance of the Motes, other payments eoeurring every six
counted from the {iest payment of interest; and

b The remuining tour pereent (4%0) semiannualby capitalized 1o the amount of the L
Lirst capitulization occurring on the fifth (5th) day of the sixth (fth) month connted fnd
Izsuance Drate, and paid on the fifth (30 duy of the thivty-sixth (36t munth after the |5
of the Notes, 5o the balaoce of the principal in the end of the third (3rd) wear i3 the in
plus the capitaliced Interest of the pericd.

(39 As af the Tourth {4th) year enunted fom the date of Indicial Ratification of the Plan, acerual of

istlerest of ten perecnt {10%) per year in Unired States Dollurs on the amount of [t
shall be senuunnually paid in cash, on the [ith (3th) doy month of eash period of interest.

e The Chuslificd Bondholder Unsecured Creditors® Fight m meceive Mew S otes wi
limited ta the percentage its respective Qualified Bomdlolder Unseeured Credir represent
s of Qualilied Bondholders” Unsecured Credits that may timely elect the apting
Seclion 4.3.3.2.

L1y Uther contrniwiual conditions: the Mew Nules shall be issued wnder the legisla
York [ur free negotianicn in the inlernational marker, Debfors pssumning the licas refated
that may he levied b Brazil, including, but not limited 1o, the Hen of the withholiing
(@rass up, cheerving and withoor prejudice 1w the conditions applicable 1 the Mew Mot
in Exhibit 4.3.3.3.(1.

A.3.5.4. PTIF Shures: PTIF shares shall be distobuted o the Oualified Bondholden
Ceeditins at the praparticn of the respective Qualified Bondholdess’' Unsecurcd Credits u
2004, eonditiened e the approval af & compoasition plan to be affered by any of Debton
Doyt ustice.

4.1.3.35, Capital Increase — Cupitalization of Credits: The Mew Ordinary Shares - T gy
by €3 in a capilal increase by private subscriplion, wpon the capitalization of perl of

 sixth. (6rh)
%] mantls
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[l be jzaued
¢ Chalitied

Dusdholders Unseonred Credits that have timely slected the option of Section 4.3.3.2 as per this

Plan, observing the applicable regelatuey rules, and shall geant the same nghts grnicd
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ooy shures issucd by in cirgulalion. “1he issuance of Wew Common Share — T
vhservince of the provision of arlicle 171, peragraph 2 of Low §.404, of December |5,
the fallowing Lerms end conditions:

(a}  Limil amount of the issonnee: Up 1o one billion seven hundred fifty-sis milli
theusand one Inindred wnd sixte-three (1,756,054, 163 Mow COrdinary Shares - T shuil be
A nitdry dssusnce price hotween six Reais und seventy contavos (BRL 6,707 and soven
200, a0 that e tota] sum ol the Capital Incresse — Capitalization of Credits shall be

11 Glid-0a

RE n™ 10073851 SE0/EF

Cigrena b gl

shall b2 in
1070, and of

o [y -Four

izsned, with

Reaiz (ODEL

hitficn seven hundrec sixty-tive million (ve hundred sbo-two thausand eight hundred] and ninegy-

vy Reais and ten centavis {BRL 1
millic  three  hundred  seveniy-nine  thousand  cac hundred wnd  fort-enc
12,292 570, 141005, paid up by means of capitalicution of part of the CQualified
Unzscured Credits and suhjeet 10 the preemptive right ot the cument shareholders of 0
sl

it

)] Preemptive Right: The izsuance of Mew Common Shares - 1 must abide by, o
the presnplve right provided for in et 171 und itz paragrephs 2 and 3 of the Corpg
dated December 15, 19%6. Within this contesr, il the preemptive right is exercised by
sharchollers of O, the amaunts paid by them will be deliversed 1o the Qualificd

Unsecured Creditors holders of the Uualified Bopdholders Unseoured Credirs 1o be it

fe)
'-'.'f-pi1£1]ja:ul:iun ol Crediters shall geeur gy saon 28 pressilile, umlil Julv 31, 2014, hot o
Cenditions Procedents for lhe Capital Increase - Capilaliztion of Cradits estublished
4.5.3.50cp wre verified or cxpeessly pnd formally waived By the Qualified Bondholder
Cresfitory i a Craditens” Meeting set farth in Section 8.1, us established in Fxhilil B.1.

4556, subseription Bonwy issued by 00 The Subscription Honuses shall be fssoed B

aaditional advantage to the isssance of the New Ordinary Shares - 1 resulted of the Cap
Cupiwlization af Ceedits provided for in Section 4.3.5.5,, with the abservance of the app
and under the lellowing rerms and comd ilivns:

i) Leriod for Fxercise: The Subseription Bonuses sliall be excreized at any mione
(1] year of the dame ol its issue, for & peciod of ninsty (90) days, The beginmme of
exervise shall be advanced i the Tollowing simafines: (1) disclosure of Matesial
exceution of the Capual Increass New Fonds set Jorth in Section 6 and in dee Backelop
or {11} 0 s of exscution of any transaction that implies i the chunge of Contiol of O
comnes first, Foo the purpess of item (i), 00 shall infurm the market, thronigh hatesinl T
fitteen | 15) Dusiness Days belore the shurehnlders’ general meeting or the Hoard o
mSCting to resolve on the Capital Ingrease New Funds so thae heir holders may have ens
exercise the Subseriprion Bonuses and the preemptive right in the subscription of
Incrzags New Funels Be ensured thereta,

ibh  Right to Receive Commuon Shares: The subscriprion bonuses shall be assigned
az an addifenal advanluge to the subscribers of the shures issued accoding to Seclion
ahall grint 1o their haldars the right e receive common shares issped by Oi, upon the pa
amount in Reais nol greater than one cent of Usiled States Jollar (USD 0.01) per Ne
Shitre
cach Subscription Denus.

j-ccn cleven
1703, 362,802 107 and twelve billion two hundred ninety-rwn

Ciais
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lordhnlders

a5 sel [arth
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II:{'} Number of Subscription Bowpses: Up to one hundred thirty-five million
| thonsand and eighny-nine {L35.081,089) Subseription Bonuses shall be issued.

4337, Qi Group undertakes to deliver re (he Doods' Trustes the New Common Shares
s (e cake may he, in payvieent i the Qualiticd Bondholders” Unsecured Creditors tha

eightv-pne

Ias ALKs,
clected thie

aplicon fur the restructuring of their respective Qualified Bondhelders® Unsecured Credits as pcr

Section 4.3.3.2, pursuant o the Bonds 1ssuc Docds or other procedure thar may he

[ hetwesn the O Group, the Bonds® Trestes gl approves by che Qualificd Bosdholdend. Unseoured

Uredils in Creditorz” Mocting callsd [or thut end, in arder to make possible the delivers
Commaon Shares — 1 or of the ADRs 10 the Boads’ Trustes for its future transfer 1o 1
Bondholders™ Unseenred Cradilors, being the specific coses related (o the services sot

Lhe Mew Motes and the Subscription Bonuses to the respective Qualified Bondholders
Creditors; as ihe vaze may be, froc ard elear of any lien or encumbrance, shall imply the
ol the Bonds [5zme Doecds,

Auhscription Bonuses to the vespective Cialitied Bundholders™ Unsceared Creditors, as
Seclivn 4332, fiee and clepr of wny lien, shall represent payment of the of th
Bondhelders” Uliisecured Credits, with the consequent Seitlement, as per Section 1110
wilhioul prejodize 0 Section 11.4,

+.3.:08 The approval of the Plan followed by the Judicial Ratification of the Plan will gi

Flan, including, trom the corporale point of view, @ sign the subscription liss= and

Creditors thar restrucrire Their Quelified Bondhaldees' Unsecured Credits as set fortl
4.3.3.2, relaled Lo the New Cemron Shares — 1 o be issued and delivered by O as ADRS
of such Qualificd Bondholders’ Unsecured Credits, withou! prejudice to Section 11,4,

4.5.5.10. The approval of the Plan followed by the Judicial Ratfication of the Tl
the cxpress agreement of the Qualified Bowdbolders’ Unsecured Creditors with Lh

clause bowvmg by O Group. Fhe firnire ansfer of e New Commen Shares — T or of the ARy of

4.33.8. The stfective delivery of the P Shares, Mew Notes, MNew Common Shares - 1 and

gread upon

of tha Moy
e Cluadifed
tarth in this

LInsceneed
cattce ] latiom

sel forth 1
g [ualitied
f this Plun,

CPOWens Lo

Ui, through its Trmsiticnal (Mficers, o whe all mewsures necossary 3 the implementption of the

peoresenl dn

eharehiolilers’ peneral mecting, in belall aml Lo the benefit of the Cualified Besdholdsrd Unacewred

in Seciion
as payment

1 represcnts
B MEAsNrss

nepessary to the implemedialion of the Plan, espesially in relation o the Capital Increase
therefivre all Talders of the New Common Shares — 1 hereby agree and pndertake in a
and rreversible mamier t0 atlend end vate in favor of the Capital Increase — New Fund
termiz and cemdilions estublished In Section 6 of this Plan, in the sharehollers' pens
walled Tor that end, if necessery, hereby granting o Oi's Transitionul Officers all powers
represcnt thein in shorcholders goncral meeting, va behol? and tn the henefit of 1h
Dondlolders” Unseenred Creditors anddor any third party holder of the New Common
the time of said sharcholders” peneral meeting, without prejudics ro Section 114,

432,11, The Qualified Bondholders' Unsecured €reditars that (1) do not imely d
aption tor the sestructuring of their respective Oualified Dondholders’ Vnsecurad Credic
Sevlion 4332, or (i) s ool Clualiffed Bondhnlder according fo this Plan, shatl
respeetive Bondholders® Unsecured Credits fully alloceted to be paid parsuznt (o Sectivo

43313, Delivery in Depositary Beveipls: In the implementation of (e Cepi

Capitzlization of Credits, 05 shall deliver (i) the PTIF Shares, {11) the New Comman Sliues [ and

LI Subseniphion Bonuacs ta the Qualified Bondholders” Unsceured Creditors, which m
negetiated ot the muximum exrent permitted by the applicakle legislation. The PTIF Shy

v Trunds,
irevecable
5, tinder Ghe
rul ‘mecting
ECELsAry Lo
e Cuahficd
haees — T af

xpress their
pursuant to |
hava their |
4.3.6.
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ny b fiechy
ures wnd the
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| New Common Shares — [ shall be jssued as ADRs, thiougl the DHES Progs
sponsoted by 01 and registered befire the LS. Sceurifics & Fxchunge Commizzion, T
shares issved upon the exercise of Subseriplion Bonuses shall be issued as ADRs, thre
Program ol common shares apansarad by 0 and registered hefore the U5, Seouritics

arm ol common shares

Mg common
pai the DR
% Exchunge |

Commission and may be freely negotated at the maximun extent permitted by the applicable

legislatinn, Ch shall be lishle for: (i) oblaining at its cxpenses all registrations o
regislration required by the sevurities legislation of the United States of Americi (i)
necessany reeedds, foreien cxchanpe transactiens and registrations before the Brazilian
and (iiik bear all and any taxes ar expenses resulting from the deposit of the shares in (h
thes 1Rs Progeam amd the comesponding issue of the ALK

4.3.4. Regulatory Anencies Pre-Petition Credits. The liquidared Regulalury Agencies
Crelite shull be novared by operation of this Plan and seftled in two hundred fody (2
mstullmenes, froin June 360, 2014, a3 follows: (0 fum the 15t to the &0 installment: zc
huodred wnd sty percem (0.180%%; (1) from the Alst (o the 120th installmant zemns
hundred and thirty percent (0.330%03; i1 from e 1215t to the T80th installment: e
hundred percent (0.500%); (v} thom the 81t 1o the 239tk installment: zero paint six
siaty percent (LGOOY, and (v ) 240th inarallment: oulstunding kalanee, The first installm
Fully paid by means of comverssion g income of the cash suns deposited in oo,
credils. In the month in which the amount of the court depnsits is not sullicient o §
insrllment. such puyment shall be complemented in Brazilian curmency. As of the subse
01 shall pay the elher instaliments in Brasilion currency. As of the second instaliment,
installments shall he adjusted pursuant o the SFFIC variulion, end shall absays be pai
Uusineas [ay of each month. The following discounts shall be appliceble tn th
Fegulatory Agencies Pre-Pelition Credits: (i) titty percenl {30%2) of intcrest; amd (i)
porcent [25%) of Lot churice,

.34, The Non-liguidated Regulatcry Apencies Pre-Petition Credits, iF and when sertla
and unappealuble decision, shall be paid 25 per Secrion 4.3.6 of this Plan.

4341 In ease of occurrense of a legal rule that regulates an alternative manner for the s
e regime, ohserving the lenms end conditinns st forth in Of's hylaws,

433  Pavment of Credits of Stratepic Supplier Creditors. Considering the im

B ouuslody of

]

the Liguidared or Nun-liquidated Regulaory Agencies Pre-Pefition Credits, Debtors may adopl {he

rilease of
perform all
antherities;

Pre-Pefition
0 memnthly
0 prant oe
paaint three
n point five
sdied and
erits shall b
sevure yaid
b pay &n
denl month.
e mantlily
ot the las:
linuidate]
twengy-tive

d by & Timal

el ment of

wirtance al

maintaining the supply of goods and services w0 OF Group, all Siutegic Supplier C
choense the pavment option of their respective ME/LPP or Class 11 Unsecured Credir
those arising [rom lwans or fondiog granted o OF Gronp set Torth in this Section
glecinumic platform made availeble by O ar the clestronic address v rec o coan, br s
ag describen] below. except for the provisions in Saction 4.3.8.3 below:

350 Up te the bmit of e hundred and Gfty thousand Reais (BRL 1 SOL004L00) {rrth
urrount in Lnited Stated Dollars or Buras), and always within she fimit of the respective

the MEEFE or Class 11 Ceedits 10 said MEEPP or Class T Unsscured Creditors, MET

gditors that
rather (e
iouzh the
all be paid

= gy uivalent
amnning af
T or Class

HI Credits held by the Stategic Supplier Credilerns will be paid in one single instaliment an the

Pecntieth (20th) Business Py alier the end of the term fior the choice of the credits pay
to-he made by the respective Unsgeured Creditor through the ela¢tionic platform made
Ch at the electromic address www.recjud.com.br,

nenl option
vailable by

Puia Pomiisa Berffans, rs 1245 - porjarte 4060
8 194-1 p 530 Fauk, &R
455 ¢11r 4344-4550 £ 55 {173 a1 5 -ty
Crislivo el ancareducaes.com, bir
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|4..3.5-I- The hatance af the MIOYEPP or Cluss 111 Credits held by Steategic Supplier O
rermains wller the pevment made under the wems of Seetion 4.3.5.1 above, will be
discoumt ot ten poreaat (10%0) it four (4) equal and suecessive annual installments agdus
phis 7een poinl live peroent (5% neor vear, in caze the MEEPE or Cloas [ COrc

E)

reditors thas
pread with 2
d by (i1 TR
lits held b

Stratepic Supplicr Credites arc in Reais: and (4 cero point five pereent {0.5%0 per sead. in case the

MEEPT or Class [ Credits held by Strategic Supplier Credilors are in United State
Lure, in any case accruing over the wel sum of oubstending tex and from the hadicial R
the Plan or the Acknewledgment of the Plen in fle Ceediler™s Jurisdiction, as epplicahle
thul the first installment matures on the st Dusiness Lay of the first year alier the snd
fizr the choice of the cradits payment option o be made by the respective Unsecured Cred
the electronic platform made availabla By O al e elecironic address wowwerecjod.con

R Tanllars or |
Lifcaton of
congidering
iof the lerm
itor thivgh
b, amd the

other installments matueg on the same day and manth in the subsequent yaars,

42,53 The rollewing will be paid as per Section 4.3.6 below {i) the Sweatepic Supp
terms end conditions practiced uatil the Regaest Date by the respective Straregic Supp
[raom the supply of gonds re sarvices o O Groep,

4.3.6
remaining balandes) indicated in Sectinng 4.3.6.1 below will be puid a5 described helow;

{a)  Main Amounl: The total main amonn ol the Credits (o be resrucoured purs
Section 436 shall be limited to sevenly billion Keais (BRI 70,0080.000,000 0%,
amonnt of the Pre-Peuition Credits that were restrnetyred in another munner pursusnt to
Rozinis or comverled to Reais as per the Cenversion Exchunge Rato,

(b} Larace perind: siove period of amortizadon of the prineipal of ety (200 yey
dated at the Judicial Ratifizcation of the Flan or the Acknowledzment of the Plan in 1l
Jurisdictiom, az applicalle,

() Instsllments: amorlization of the principal i Qve (3) aonowsl, egqual and

Loy in item (&) of this Section 4.3.6. and the others en the same day in the subsequent year:

(d} Interest!infation adjusiment:
ik TR per year, if the holder of Unsecured Credits opts for receiving the pm

respective credits in Rews (or e respestive snd eventeal remaining balances): incur

applicahle, considerne that the e amoont of interestindlation adjustment acawmula
peried will anly be paid, collectively, with the Last installment reterred o in item (o} of

434, I the cage ol Pre-Petition Creditors divected to this Seclion 4.3.6, the pavment
shull be carried cut in its oripinal curmencies.

h. without acerual of interest, it the holder of Unsecured Credits opls for recciving

halancesy

ier Croditor

wha, pnce reguestsd by any of the Debtors, refuses to supply poods andfor services under the same

er Credilor

tor the Debrors and (i) credits held by MEEPP ar Class 11 Unsecured Crediters that do not devive

General Payment Method. The Unseourcd Credits (or the wespective afid evenlual

ANt fo fhis
cducted the
fhis |"|.‘?|:|.I i

T4, o the
coCredings’s

SHCICARIVE

instialliments. with the first installment maturing va the last Business Day of the grace period refemed

micnr of ifs
bl as ol the

Judicial Ratification of the Plan or the Acknowledpment of the Plas in the Creditor’s Jutisdicsion, as

o over the
this Section
[t wredils

he payemient

ol ils respective eredits in United Stetes Dollars or in Eures (or respective amd ovcesiongl retnaining
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[e) Prepayment Cption: O shall Lave the oplion of, gt it exclnsive criléria, al an
in advance the amounts due pursuant to Section 4.3.6, by means of the payment af £if
{13%) of the amount of principal and capitalized interest up o the date of exercize of the

(Ty Limit of Pavments: [f (he amcunt of the Unsseured Credits thal are restruclud
this Section 4.3.6, euch Lnsscured Credit shall be properionally (pro mata) reduced in e
Lisecursd Credits that are antitled to the payments set foarth in this Section 4.3.6. s0 1
amaun o b piid by Deblors will never excesd the limil establishod in Secton
regidinl amount of the Uinsecired Credils thul exceed the amount estalifished W Sect
shall be conzsidered radesmed, pursuant to Articic 385 of the Civil Ciale.

43.6.1 Llnless otherwise provided far inorhis Plan, the seneral ppyment method
im Sevlion 4.3.6 applies to Unsecured Craditors, which Unsecured Credits cannot be g
any of the othor methods provided ler in this Plen, natalily o (7 the Timils provided for
aptious sl forth in Sectiens 4302 and 4.3.1.3 above is reached, and if there still a
Unseeured Credie balances; €40 an Unsecured Creditar doss oot tirmely indicate the o
Unascured Credil, as per Section 1.5
payment optens provided Tor in Sections 4.3.1.2, 4303 and 4.3.3, {iv) the Bundholde]
Creditor 15 wot & Qualified Bondhelder as set l'l‘hl‘ﬁL i this Plan; {v] Non-liguidared
materialized under the ferms of Seetion 4.7 below; (v Late Credits e gualifisd, under
vid} Crenlits ame inereased undor the teoms of S{'ﬁlun 4.10 below: (v} Credits arc reclys
Seelion 4.11; {ix) thore iz a remaining Courl Deposit Unsecored Credit lalance alier the
of the respective Court Deposits; o (o) the Strtegic Creditor, i relation o the partion
that does nat fall inta the form ol payment of Scetion 4.3.5 shove,

4.4 Mediation/Conciliatinoo/Asreement  with  Credito Az authoriesd by o
Beorganizalion Courl, the Dehtors have offered 1w all Pre-Petition Creditors the aption

thz plan of MediatimyConeiliation/ Agreement with O Group before the Creditors” Gienc
Tn accordunce with the plan of Mediation' Conciliation? Azrecment, the Dehtors undertno
up o fifty theusans Reads (BRL 50004000} of their Credirs, with the payment of twao (23
@2 Tollows: (i) ninely perecnt (90%) of 1he wial amount of the installment of the respect
b paid within ten (10] Business Duvs after the signing of e azreement lerm wilhin the
Mediatin/ Cenciliation/Agreement; &nd (i) & resmaining len percent {10%0) of the fotal i
mslallment regarding the respective Credit to be paid within ten (10} davs efler

Batilicilion of the Plam ar the Ackuowledement of the Plan in the Crediter's Jur
applicahle.

441 For DPee-Pefitivn Creditors who  have ehosen 1o wlhere to - the
Modiation/Conciliulion' Agreemeat with Of Group, the Debtors will comply with the Lar
in Section 4.4 above, and they shall deposit, in the account indicated by the respeotive
total amount of the second inseallmant. in fhe anount comresponding to ton peecent {103
ot up roc ity thousiand Reais (BRI S0000LM0Y, within ten davs aller the Judicial Katitic
Plan, ur the Acknowledgment of fhe Plan D the Creditor's Jurisdiztion, a5 applizable.

442 I dhe Pre-Peition Credilor who has  docided to adbere o the
Mediatica Conciliation/Agreement with OF Group holds w Pre-Petition Credit thar &

thouszand Reais {(RRL S0.000.000, the Debtara will pay the outstanding balanee of the respective Pre-

Perition Credil m secardance with the conditions applicable to the respective class of o
with the aprion chosen by the Pre-Peticion Crediter, if applicalile.

hefows; (40 the Unsecured Creditor iz not eligible T any of the
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4.5 Payment Option Choiee. For the purposes of the provisions of Section 4,
Croditors must, within twenty (20} calendar dave from the Judicial Ratification of the
amung the paymenr aptians of their respeclive credits referred to in this Plan, tirough
platfonin made pvailable by 04 at the cleetronic address www recjud.cum.br, as well a
details of the bank acccunt fo which the payment must be made, a3 applicable, and the
not be held liable for any noncompliance with the choice and information supplizd
elecironic platform made available by O1 ul the electronic address v, e jud cum. b
untimely cheice, i which case the Debtars will be relessed from the obligetion of
respeclive payment and the provisions of Section 13.4.1 below will he applied,

4.5.1.  Unless otherwise provided for in this Plan, specially the provisions of Secrion 4.5

Pro-Petinicn
Jliill: clhisose
¢ clectronic
infon the
ebiors will
througl 1he
r. or bv the
mnl.;iug 15

1.1 below,

taking into congnlerilion e alternative nature of the pavment oplioas set forth in Seetion 4 shove,

thi chioice ol each Pre-Petition Creditor must necessarily be restrcted o anly one of
upLivns, with cxceprion of Financial Credilors thut kold eredit insrmament of different natd

4.5.1L1. The agonts répresenting more than one Pre-Petition Crediter iy choose difTen
options appheabls ta those reprezented by theny, il being certain that cach represcited
Credior may ool valundanly receive the pavment of their regpective Pre-Pelilion Crodits
incre than one paymen: option, with eseeption of the providion of Section 4.5.1,

4.5.2, The choice expressed by the respective Pre-Fetition Creditor in the electranis pld
uvtilahle by O at the eleelronic address wanwreciud.cam br will be irevecable and irecs
cannet be subsequently changed [or auy resson, excepl as expresshy agreed o by the Deb

the refecred
res,

et payment
Pre-Pelilion
mow imcans of

lorm mnde
craille, and
Ll

4.5.5. A Pre-Petition Creditar wha iz unable 1o or who cannet chanse the pavment opfion of their

respoctiva aredits by msany of the electronic plattorm made available by O at the eleom
www. reciud com.br may send the choioe reganding the payment option by mail to Qi T
333, CEP 20,01 0-874, Rie de Janeino-R1. and the details ol the bouk accounl in which
af 1l respectve Credit shall ko made most be informed.

4.54. ‘Ihe Pre-Perition Craditor whoe Tuils 1o chonse the payment option of their respe
weithin the temn and tn the manner ser forth i diz Plan will receive ils respective Pre-Pe
as provided for in Seetion 4,36 above.

4535, The pravigions of Scelioms 4353 and 454 shall wd be applicable 1o |
Bandholders Unscoured Crediroms and (i) Non-qualified Bondhalders Vnsecwred Cn

mic addross
A, b No.
o paymant

stives ersdits |
iien Coredit

1 Qualitied
slitars with

erediss in an amount greater then fifty thousand Reais {BRL 50.000.007, the chaic

g o which

betweesn the payrnent options for the pueposs of this Sectivn 4.5 shall enly be considered valil i (x)
the respective Qualified Bomdholders Unssoured Creditor or - ualilied Bondhaol Lnsecurcd
Creditor hus, before the Rearganization Court. individualized the respestive Oualitisd Bondholders
Unseoured Credits or Noo-guulified Bendholders Unsecwred  Credils, us per thg procedurs
eslublished by the Bondholder Decision; and, comulativeby, (¥) (1 Giranp receives the (i) Payment
Ohption odice, as per the lemplate set fath in Exhibit 4.55; aod () copy of the documents the
prove the ownership and amount of the bonds held by the respeetive Qualified Bondholders
Lhisecursd Creditor or Quelitied Bondholders Dnsecured Creditor [sic), as individualized hefore the
Reorzanizanion Court in compliznce with the Bondholder 13ecizion, The Bondholdess thut have
alreidy Tonmmalieed their right of voice, vote amd pelition pursuant o the Bandhalder Decizion and
therefore have boen auflerized o vote in the Creditors” Moeting, gee discharged from [sending the
ducumentation deserthed in item (x) and {) above, without prejudics ta the sending of fhe Tavment
Chpricen Motice, provided thal they represent to OF Group thal there has ot been any change in the
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amount of their respective bonds or, in case of eny change, they send copy of the
necessary i prove the updated amount of the rezpeetive Romds,

i Intercompmny Credils;
4.6.1  Tntercompany Credits in Reais: The Debfors may agrss on an wllemative frem

Intereompany Credits in Reais, morsaver, in accordance with their original erms and co
ner limdted o The offsstling provided for by the law, in up o sivdy (607 days count
Ratification of the Plun, Remaining Interenimpany Credits in Renis will be settled oz of
vears atter the end of tha payment af the Credily set forth in Sectiom 4.3.6, a5 fllows:

LEY) Installments. amodiation of e priccipal in five (%) anoual, oqual and
instillments, the st becoming due on the last Business Doy of the end of te term
Seotion 4.6.1, and the athers on the same day of the fullowing years.

(b} Iuterest/inMulion sljustments TR per year incurving a2 of the Tudicinl Ratifg
IMan; and the wetal amaunt of intorest and intlaion adjustiment accrued in the peried will
Jointly with the last nstollment mentioned in item (a) of this Section 4.6.1.

(e
disuretivn, with ultemative serelement aud/or pavient forms, includig the offsceming, az
by the law or chiange of the pavment condidons set faeth in this Section 4.6.1 in onder
gitsh flow of Debtors for compliance with the chliputions pssemed in this Plan.

4.6.2, Intcrcompany Credite o United States Dollurs or Euros: The Nebtors w
Intereampaiiy Credils in United States Dollars or Buros as of tewenty (209 yeurs after th
perymment of the Creditz zet foeh in Seclivn 4,56, us [ollows:

() Installments: gmortization of the prmcipal in five {3) annual, equal and soccessive

oreen Shoc

to serrle the
alitians, bul
o frorn the
tweenmy 201

SRIGCegE v
set forth in

elron of the
iy b i

Imgrgowpiny Credils restructurcd in accordance with Sectivn 4.6.1 may be séffled, at iz

wnvicled thr
o adjust the

Il setile 1l
cnd of the

esda ey,

the firsl becoming due on the last Buginess Day of the end of the term set forth in Seetion 4.6.2, and

the: others om the same day of the Tollowing svears

ib] Interestintlation adjestment; no inlerest accrual,

() ntercompany Credits restruclured moaceordence with Section 4.6.2 may be seil

ed, wl On's

dizeretivn, witli allernative settlemont andior payment fonns, inclueding bue not limited o the

ottzetting, as provided for by the law or chunge of the paviment conditions set forth in
4.6.2 in order 10 djusl the cush flow ol Debtors tor compliance with the obifalions wss
PMlan.

47, Non-lguwidated Credits. Non-liguidated Credits arc fulbe subject o the terms an
of this Plun end to the effcets of the Judicial Reorpanization. Onee the Mon-liquidared
materialized and ackuowledeed as Hguidated by a final and woappealable judicial o
devision, or upon agrecment hotween the parlies. even ws o resull of a Mediation, provi
based on crileria sstublished by the cazc law from the Superior Court af Justice or from
Suprame Coart, the Woaliguidaled Credits shall be paid az 2st forth in Ssetion 4
irlhierveise sal forth in this Plan.

this Section
med i this

 condilions
Coredits arc
- arbitration
i that it is
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A6, unless
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[ 4.8.

implemented with the speeific purpase of execuling arrangements to make liguid Cre
vurrent non-liquidared,

4.8  Late Credits. In gase the Credils are acknowledged by Goal and unsppealab
arhitration decision. or upon agreement belween the partizs, afer the dale ol pressntation
te the Judicial Recrganization Court. they will be considenal Late Credits and shal
aecordnive witl the classitication amnd criterin set fonth in chis Plan regarding the <loss

Lale Credits must be proved and included, provided rhat if Late Credils imvalve Hnzcs
their respactive puyment must he made in acconlancs with Scctinn 4.5.6.

400 Chanpes o the Credits Amownt, T case ol chaoges in the amount of any al
ilrewdy acknowledged and included in the Crediters” 1ist of the Bankruptey Trustec by
unappealahle judicial or arbiration decision, or upon agreement between the prliss,
vhanged ol the respective Credil must be pard wnder the terms sen forth in this Plan, peoy
4 certain Dnsecured Credil hus heon inceeazed, (he incressed installment of the relayvan
Credit shal! be paid pursuant 1o Section 4.3.6.

| 411, Credite Reclassifieation, I by linal and unappealable a joéicial or arbitretion
npon agresment belween the partics, the reclassiticalion of anv o the Credits o Unsec g
detennined, the reclassificd Credits shall be peid in accordance 10 e terms and conditi
in Sectinn 4.3.6,

3 FUNDS FOR THE PAYMENT OF CREDITORS
51 Disposal of Assets. After the Approvul of the Plan, with the purpose of raisin
Group will be allowed to, regardless of a new approval by the Pre-Petition Creditars, di
assets wcluded m the permansal (nencurrenty assets of the Debiors listed in Kxhihit
Flan of the Won Material Assets, provided that approved by Lhe ‘Iransitional Board of Din
the Mew Deard of Dircetors, according 1o the moment, and of the Maleral Assets, p
upproved by the Teansilional Buard of Dircctors ar by the New Board of Direczors, acen
maoment, and approved by the Judicial Reorgasisation Coart.

08 may perfomu afior the Judicial Ratification of the Plan, Mediation procedure, o be

fits that are

s judicial ar
nf thiz Flan
bBe prid in
m-which the
el Cinedils,

the Credics
A tinal wd
ithe ameount
icad s, i
Unsecured

docision, o
o Credits s
s set it

e fiond=s, O
Lrsase of Lhe
L3 ot this
molurs o by
orvicied that
rding Lo the

A1 With the purpose of generating lyuidity and improving their cash Dow, the Debtars will use
their best etfoet with the purpose of henafiting themselves from oppomunities o parfieipate of a
consolidalion phase of the Brazilian ielecommunicarion markel wnd of wsets disposal, incliding

those arizing (mm eventual changes in the regulatory model, alwavs o accordun
provisions of Section 5.1 and puesoand 1o the interest of the Debiors themselves, rd
cornplivnce with obligatiuns siill pending towards creditors, which is the sulijecr m
Budicial Beoreumzation Plan,

- 5
Fuciciul Ratitication of the Plan, GROUP O shall apply the amount cquivalent (o [00%
Revenve from the Bale of Assels excecding two hundeed million United 3
(LST200, 0000000 1o investments in its activilies. As af the sixth {6th) {issal vear uy
the Judicial Ratification of e Plan, O Group will allocate 1o its Unsecured Crediters §
Credilors an amount equivalant o sevenly percent (T0%) of the Cash Balance that
hinimum Cash Ralance,

e owith the
pardloss of
ter of the

Generation of Cash Sweep, During the first five (3) fiscal years counted as frong te date of

of the Mot

m}es Chaflars
of the date of

nd Secured
Exeoads the
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